2004 11 25

2005 3 2005 3
05/3
0479 04/3
© 8 ) o o
a b a-b [ a/c d e d-e
14,536 | 17,349 [ -2,813
22,542 | 30,220 @ 50,000 45% 3,255 | 4,357
750 -4,962 6,227 7,090 | C-863 E
DER 3 1 1,197 1,223 -1,056| 2,500 48% 149 177 -28
BBB (.31  (4.05%) (5.00%) 2,404 2,395 9
L > 05/3  06/3  07/3 ( ) +12 94 | 1,880
50,000 49,000 52,000 -400 -441 41 -21 60 133 -73
500 650 750 -380 -428 48 -7 1,767 1,716 51
3,800 350 390 -61 -66 5 -280 -399
(-841) (-935) (94) ( ) +1 C D
-3 -4 1 425 12,492 | 13,407 -915
24 -18 -6 +63 4,523 4,032 | C 40D (-402)
-868)]  (-957) (89 -1,870 46% 821 a14 | C 40D (+404)
329 266 63 630 520 305 248 57
@.46w)|  (0.88%) (1.26%) 3,898 4,105 | C 20D (-105) (-89)
2,500 92 129 -37 933 1,821
-252 -288 36 3,466 1,526 | <1,940>
(-160) (-159) - 720 975 | C -255> (-150) (-139
15 21 -6 808 824 -16
-145)]  (-138) &)) 2,082 | -1,438
10 UFJ 61 19 32 (
UBS 69 114 -45 (+45) (+6) 12 14 -2
-56 -70 14
(-71) (-75) ) -130 550 27,040 | 30,770 | -3,730
< > 258 191 67 500 52%
UFJ - 7
UBS 33 > 22,785 | 22,123 662
3,600 10 4,779 4,793 -14
UBS (50) 62| (-12) 15,179 | 13,209 ONE YEAR
00 ) -8 791 1,412 -621
89 > (-55) ( 339 389 | (50
< > -130 — (-19) 1,697 2,320 -623
3 3,500 -46 > (-46) 3,302 5,365 | -2,063
10 -1,814 > (-138) (-74) 487 612 -125
(-2,503)]  (-393)| (-2,110) 2,111 4,306 ONE YEAR
(-2,453)]  (-33D)| (-2,122) -4,100 60% 335 79 256
-2,195 -140 | -2,055 -3,600 61% 369 368 1
-56 -55 -1 26,087 | 27,488 | -1,401
-139 29 -168 336 120 216
50% -21 -9 -12 71,5104 1,506 5
-2,411 -175 | -2,236 -3,800 634 [..3.027.f 3,466 | 43D (-152) (-292)
-37i98 | -1,048 | (2,150 (+292) (-2411)
| 248 | 151 ( (1,340)| (3,924)| (-2,584)
10/29 -52 -55 3
04/9 164 167 -3
05/3 617 3,600 4,217 || -835 -874 39
5 500 1,511 1,800 3,311 0 0 0
3,800 3,027 1,800 4,827 T 617.} 3,162 | -2,545
( ) -474 524 27,040 | 30,770 [ -3,730
(¥/US$) 105 660 311
(US$/BBL) 25 27 (186) (835) GROSS 18,907 | 19,928 [ -1,021
Dubai -1,299 921 () ( NET 15,652 | 15,571 81
2,900 4,917 NET 25.37 4.92 20.44
2.3% 10.3% -8.0%
| 786 | 896 | -110 |
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35000 2600 952 687 1,577 1,234 448 448 523 231 3,500, 2600 1,000  717| 1,529 1,204 448 448 523 231 3,500 2600 2,981 2,081 519 519 0 0
2,500 1500 216 133 | 2,284) 1,367 2,500, 1500 221 135/ 2,279 1,365 2,500 1,500 2,500, 1,500 0 0
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