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Results Highlights Consolidated Statements of Profit or Loss Consolidated Statements of Financial Position

(Billions of yen) (Billions of yen)
FY2018 1QIFY2017 1Q FY2018 | percentage Jun. 30, | Mar. 31,
& In the three-month period ended June 30, 2018, conditions in the global Results | Results |Difference Reasons for the Difference Forecast | Achieved 2018 2018 [Difference Reasons for the difference
economy proved firm due tq the support of growth_in developed countries a b a-b c a/c d e d-e
¥VE) ESTEY R
regard to the potential impact on the global economy of the trade negotiations Metals & Mineral Resources +29.4 Cash and cash equivalents 278.1 305.2 (27.1)
being advanced by the United States as well as the economic trends in Revenue 467.9 432.4 35.5 Automotive +18.0 Time deposits 3.4 2.8 0.6
Toce s overremanes | 7092 | 5655 CT0F]cnargi st e o
_ _ _ ! ! Inventories 193.4 | 396.0 application of new IFRS standard
were up year on year due to increased sales in the Metals & Mineral Resources : :
Division, a result of rises in prices and transaction volumes for coal and other Gross profit: change in segment Other current assets 123.7 122.4 1.3
resources; in the Automotive Division, a result of the acquisition of a domestic Metals & Mineral Resources +4.3 Non-current assets 979.0 | 974.1 4.9
automobile dealership and other businesses. Gross profit 59.9 51.6 Automotive +3.1 240.0 25% Property, plant and equipment] 181.3 172.1 9.2
Profit for the period (attributable to owners of the Company) rose year on year Goodwill 66.2 65.8 0.4
due to higher gross profit and gains on sales of automobile-related companies. Intangible assets 46.3 44 1 25
(Figures in parentheses are year-on-year changes) Selling, general and administrative expenses Investment property 24.3 24.5 (0.2)
Revenue 467.9 billion yen (+35.5 billion yen / +8.2%) Personnel expenses (24.1)| (21.7) (2.4) Investments accounted for sga9 | 5902 (5.3)
Gross profit 59.9 billion yen (+8.3 billion yen / +16.0%) Non-personnel expenses (16.9)| (15.7) (1.2) using the equity method
. Increase in revenue and gross profit in the Metals & Mineral Resources Division Depreciation (1.7) (1.3) (0.4) Other non-current assets 76.0 77.4 (1.4)
due to higher prices and transaction volumes for coal and other resources brovision of allowance for doubtful accounts 0.0 0.2 (0.2) Total assets > 366.8 |2,350.4 16.4
o s | 8660 | 630 g |
: : : Decrease in tobacco and machinery-
Other income/expenses Trade and other payables 568.7 654.2 (85.5)| related business
Profit for the period (attributable to owners of the Company) Gain/loss on sale and 0.4 0.0 0.4 Bonds and borrowings 158.7 113.5 Increase due to new borrowings
19.8 billion yen (+5.2 billion yen / +35.2%) disposal of fixed assets, net Other current liabilities 74.9 78.3 (3.4)
- Increase in gross profit Impairment loss on fixed assets (0.1) 0.0 (0.1) Sale of an automotive-related Non-current liabilities 934.6 879.3 55.3
. Increase in other income due to gains on a sale of automobile-related company Gain on reorganization of /% i1 o company, Sale of solar power Bonds and borrowings 851.1 798.0 @ Increase due to new borrowings
subsidiaries/associates ' ' ' generation business company Retirement benefit liabilities 21.9 22.0 (0.1)
(Reference) Loss on reorganization of (0.9) (0.2) 0.7) Other non-current liabilities 61.6 59.3 2.3
. Effective from the fiscal year ending March 31, 2019, inventories associated subsidiaries/associates Total liabilities 1,736.9 |1,725.3 11.6
with transactions in which the Compgny act§ as a .trans.actior.l agent wiII.be . Other operating income/expenses (0.6) 0.1 (0.7)
recorded under trade and other receivables in conjunction with the application ) ]
of IFRS 15—Revenue from Contracts with Customers. Total other income/expenses 4.9 1.0 3.9 0.0 Share capital 160.3 160.3 -
Financial income/costs Capital surplus 146.5 146.5 0.0
- In addition, core operating cash flow and core cash flow have been adopted Interest earned 1.7 1.3 0.4 Treasury stock (0.2) (0.2) 0.0
under cash flows from the fiscal year ending March 31, 2019. Interest expenses (4.2) (3.8) (0.4) Other components of equity 115.9 124.3 (8.4)
Interest expenses, net (2.5) (2.5) 0.0 Retained earnings 167.1 155.5 Profit for the period +19.8
& Earnings forecast for the fiscal year ending March 31, 2019 Dividends received 1.9 1.6 0.3 Total equity attributable to c896 | 5864 35 Dividends (7.5)
Profit for the year (attributable to owners of the Company) Other financial income/costs 0.2 0.0 0.2 owners of the Company o
63.0 billion yen Financial income/costs, net (0.4) (0.9) 0.5 (6.0) Non-controlling interests 40.3 38.7 1.6
(Assumptions) mvestments accounted for 5.6 59| (0.3) 26.0 Total equity 62991 6251 4.8
Exchange rate (annual average: JPY/US$) : 105 using the equity method Total liabilities and equity 2,366.8 |2,350.4 16.4
Profit before tax 27.3 19.1 8.2 86.0 32%

& Cash dividends per share for the fiscal year ending March 31, 2019 Income tax expenses (5.9) (3.2) (2.7) (18.5) Gross interest-bearing debt 1,009.8 | 911.5 +98.3 | * "Total equity attributable to owners
Interim . 7.50 yen per share (forecast) Profit for the period 21.4 15.9 5.5 67.5 32% Net interest-bearing debt 728.3 603.5 | +124.8 of the Company" is recognized
Year-end . 7.50 yen per share (forecast) (Profit attributable to) Net debt/equity ratio (times)* 1.24 1.03 +0.21 as "Total equity", and is also used

Owners of the Company 19.8 14.6 5.2 63.0 31% Equity ratio* 24.9%]| 25.0%| (0.1%) as the denominator of "Net
Non-controlling interests 1.6 1.3 0.3 4.5 Current ratio 173.0%| 162.7%| +10.3% debt/equity ratio" and the numerator
*1  Core earnings = Gross profit + Selling, general and administrative expenses Long-term debt ratio 84.3%]| 87.5%| (3.2%) of "Equity ratio."
(before provision of allowance for doubtful accounts and write-offs) + Net interest Core earnings*1 22.2 17.9 4.3 86.0

expenses + Dividend income + Share of profit (loss) of investments accounted for
using the equity method

*2  Core operating cash flow = Net cash provided by(used in) operating activities -

Changes in working capital .
*3  Core cash flow = Core operating cash flow + Post-adjustment net cash provided Com prehenS|Ve Income CaSh FIOWS

by(used in) investing activities — Dividends paid

. ] T ) o (Billions of yen) (Billions of yen)

(Post-adjustment net cash provided by(used in) investing activities is net cash £v2018 1

provided by(used in) investing activities after adjustment for changes in long-term QFY2017 lQ— FY2018 1QqFY2017 1Q

operating assets, etc.) Results | Results [Difference Results | Results | Difference Factors Affecting Circled Figures

a b a-b a b a-b
* Caution regarding forward-looking statements Profit for the period 21.4 15.9 5.5 Cash flows from operating activities < (98.3\ (29.9) (68.4)[ Outflows due to increase in working capital
This document contains forward-looking statements based on information available to the Other comprehensive income (8.8) 4.5 (13.3) Cash flows from investing activities ¥(8/4)» (10.2) 1.8 | Outflows due to for investment in U.S. gas-fired
Company at the time of disclosure and certain assumptions that management believes to be . - thermal power generation business
reasonable. Sojitz makes no assurances as to the actual results and/or other outcomes, Total comprehensive income for the period 12.6 20.4 (7.8) Free cash flows /(106'7\) (40.1) (66.6)
which may differ substantially from those expressed or implied by such forward-looking Comprehensive income attributable to: Cash flows from financing activities [__ 79.4) 31.9 47.5 | Inflows from new borrowings
statements due to various factors including changes in economic conditions in key markets, Owners of the Company 11.2 19.6 (8.4)
both in and outside of Japan, and exchange rate movements. The Company will provide ) . " "
timely disclosure of any material changes, events, or other relevant issues. Non-controlling interests 1.4 0.8 0.6 Core operating cash flow*2 20.8 17.5 3.3
Core cash flow*3 5.5 (29.0) 34.5
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(Billions of yen)

Operating Results

Segment Performance [Gross Profit]

August 1, 2018
Sojitz Corporation

Segment Performance [Profit for the Period (Attributable to owners of the Company)]

(Billions of yen)

FY2018 1 FY2017 1 : FY2018 Percentage Reference
Q Q Difference -ntag FY2018 | FY2017 | _ Fy2018 | | Fy2018 | Fy2017 | _ . o FY2018 . ( )
Results Results Forecast Achieved Difference Difference Main Factors Behind Difference Progress Overview FY2017
1Q 1Q Forecast 1Q 1Q Forecast Result
Revenue 467.9 432.4 +35.5 - — esults
Increased due to gains on a sale of automobile-
Gross profit 59.9 51.6 +8.3 240.0 25% | Automotive 10.6 7.5 +3.1 42.0 3.1 2.8 +0.3 |[related company despite rebound from one-time 5.5 |Performance generally as budgeted 6.5
income recorded in the previous equivalent period
Selling, general and Aerospace & Earning contributions anticipated from progress in
administrative expenses (42.7) (38.5) (4.2) (174.0) Transportation 3.3 3.5 (0.2) 17.0 0.7 0.4 +0.3 |Increased due to gains on sales of aircraft 4.0 |railroad projects along with earnings from second- 3.3
Project half aircraft-related transactions
Other income/expenses 9 10 39 00 Machinery & Increased due to recording of revenue associated with Farnings from industrial machinery-related
Medical 2.8 2.7 +0.1 14.0 0.3 (0.1) +0.4 | : J 3.0 |transactions and revenue associated with 5.7
- s Infrastructure infrastructure projects infrastructure projects anticipated
Financial income/costs (0.4) (0.9) +0.5 (6.0) proj p
_ Energy & Earning contributions from domestic and overseas
Share of profit (loss) of _ 5.6 5.9 (0.3) 26.0 Social 4.3 4.8 (0.5) 21.0 0.2 0.2 +0.0 [|Unchanged year on year 4.5 |power generation businesses and from affiliates (5.8)
investments accounted for using .. . .
_ Infrastructure anticipated in the second half of the fiscal year
the equity method
Profit before tax 27.3 19.1 +8.2 86.0 32% Metals & , 4 due to high _ it . -  unch 4 desoite <t ditions
Mineral 9.7 54 143 26.0 8.2 4.2 140 ncreased due to higher prices and transaction 20.5 orecast unchanged, esp! e strong condi |9Qs in 21.9
] . volumes of coal and other resources markets for coal and certain other commodities
Profit for the period 21.4 15.9 +5.5 67.5 32% | Resources
(Profit attributable to)
Owners of the Company 19.8 14.6 +5.2 63.0 31% Chemicals 11.6 11.2 +0.4 47.0 2.2 2.3 (0.1) |Unchanged year on year 10.5 |Performance generally as budgeted 8.7
Non-controlling interests 1.6 1.3 +0.3 4.5
Foods & Decreased due to higher material costs in overseas Conditions, including higher material costs in
Core earnings*1 22.2 17.9 +4.3 86.0 Agriculture 5.3 5.8 (0.5) 20.0 1.2 2.1 (0.9) " ) J 4.5 |overseas fertilizer businesses, more or less as 4.0
- fertilizer businesses
Business budgeted
i eble to owners f e e oY el
the Compan Lifestyle 9.6 9.0 +0.6 39.0 1.7 1.6 +0.1 |Unchanged year on year 5.5 |Performance generally as budgeted 5.6
pany Business
e e e e e e ooty | ofraeacaue
for using the equity method P P 8 Urban 1.4 0.8 +0.6 8.0 (0.2) | (0.4) +0.2 |Unchanged year on year 1.5 |businesses anticipated in the second half of the fiscal 2.1
Development year
(Billions of yen) Other 1.3 0.9 +0.4 6.0 2.4 1.5 +0.9 3.5 4.8
Financial Position
: Mar. 31, 2019
Jun. 30, 2018 | Mar. 31, 2018 Difference '
Forecast Total 59.9 51.6 +8.3 240.0 19.8 14.6 +5.2 63.0 56.8
Total assets 2,366.8 2,350.4 +16.4 2,400.0
Total equity*2 589.6 586.4 +3.2 630.0
- 0 o T T T m T E e m e e e e e e e e e e m e mmmm—m— =~q
- : 0 0 0 0 Commodity Prices and Exchange Rates / “
Equity ratio 24.9% 25.0% (0.1)% 26.3% '/ (Reference) Effective April 1, 2018, the Company underwent the following changes in \‘
. . FY2017 Results FY2018 Assumption FY2018 Results Latest Data | divisions as part of a structural reorganization. Figures for FY2017 1Q and FY2017 have i
Net interest-bearing debt 728.3 603.5 +124.8 650.0 (Apr.-Jun. '17 Avg.) (Annual Avg.) (Apr.-Jun. '18 Avg.) (as of July 26, 2018) i :
I been restated to reflect these changes. :
. . 1 I
Net D/E ratio (times) 1.24 1.03 +0.21 1.0 Crude oil (Brent) US$50.8/bbl US$60.0/bbl US$75.0/bbl US$74.5/bbl ! !
i Overview of Structural Reorganization Conducted Effective April 1, 2018 i
- 1
Risk assets*3 350.0 350.0 +0.0 - Thermal coal**1 US$79.8/t US$85.0/t US$105.3/t US$120.7/t i The Aerospace & IT Business Division, the Infrastructure & Environment Business i
- . . . !
Ratio of risk assets to equity 0.6 0.6 (0.0) ) : Division, anq the Er]ergy.D.l\flsmn were re?rganlzed to. the Aerospace & o :
(times) Exchange rate**2 ¥111.4/US$ ¥105.0/US$ ¥109.5/US$ ¥110.7/US$ i Transportation Project Division, the Machinery & Medical Infrastructure Division and i
H the Energy & Social Infrastructure Division. :
x2  “Total equity” above refers to “Total equity attributable to owners of the Company” and is used as the denominator : ... 1
-, ., A 7, -The name of the Metals & Coal Division has been changed to the Metals & I
when calculating “Net D/E ratio” and the numerator when calculating “Equity ratio. **1 The results in the above table are cited from the GlobalCOAL NEWC Index and differ from our sales prices. i . | oL J i
*3  The method of measuring risk assets mainly for goodwill was revised in the three-month period ended June 30, 2018. **2 Impact of fluctuations in the exchange rate on earnings: ¥ 1/US$ change alters gross profit by approx. \\ Mineral Resources Division. ,l'
Figures for the fiscal year ended March 31, 2018, have been restated to reflect this change. ¥ 0.5 billion annually, profit for the year (attributable to owners of the Company) by approx. ¥ 0.25 billion annually, \\ /’

Caution regarding forward-looking statements

This document contains forward-looking statements based on information available to the Company at the time of disclosure
and certain assumptions that management believes to be reasonable. Sojitz makes no assurances as to the actual results
and/or other outcomes, which may differ substantially from those expressed or implied by these forward-looking statements
due to various factors including changes in economic conditions in key markets, both in and outside of Japan, and exchange
rate movements. The Comnanv will nrovide timelv disclosure of anv material chanaes. events. or other relevant issues.

and total equity by approx. ¥ 2.0 billion annually.
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1. Consolidated Financial Results for the First Quarter Ended June 30, 2018 (April 1, 2018 - June 30, 2018)

(1) Consolidated Operating Results

Description of % is indicated as the change rate compared with the same period last year.
Profit for the period .
attributable to Total comprehensive
Revenue Profit before tax Profit for the period income for the
owners of the .
period
Company
For the first quarter ended | Millions of Yen % Millions of Yen % Millions of Yen % Millions of Yen % Millions of Yen %
June 30, 2018 467,910 8.2 27,269 | 43.1 21,412 | 34.8 19,759 | 35.2 12,625 |(38.2)
June 30, 2017 432,445] 15.3 19,058 | 98.9 15,889 | 72.0 14,615 | 73.6 20,436 -
Basic earnings Diluted earnings
per share per share
For the first quarter ended Yen Yen
June 30, 2018 15.80 15.80
June 30, 2017 11.68 11.68

Note : Basic earnings per share and Diluted earnings per share are calculated based on Profit for the period attributable to owners of the Company.

(2) Consolidated Financial Position

Total equity attributable [ Total equity attributable

Total assets

Total equity

to owners of the

to owners of the

Company Company ratio
As of Millions of Yen Millions of Yen Millions of Yen %
June 30, 2018 2,366,835 629,938 589,594 24.9
March 31, 2018 2,350,351 625,124 586,464 25.0
2.Cash Dividends
T Cash dividend per share
For the year ended First Second Third Year Annual
quarter quarter quarter end
Yen Yen Yen Yen Yen
March 31, 2018 - 5.00 - 6.00 11.00
March 31, 2019 -
March 31, 2019 (forecast) 7.50 - 7.50 15.00

Note : Changes in cash dividend forecast : No

3. Consolidated Earnings Forecast for the Year Ending March 31, 2019 (April 1, 2018 - March 31, 2019)

Description of % is indicated as the change rate compared with the same period last year.

Profit attributable to owners of the Company Basic earnings
per share
For the Year Ending —
I f .
March 31, 2019 Millions of Yen o v
Full-year 63,000 10.8 50.36

Note 1 : Changes in cash dividend forecast : No

Note 2 : Basic earnings per share is calculated based on Profit attributable to owners of the Company.




4. Others
(1) Changes in major subsidiaries during the period
(Changes in specified subsidiaries accompanying changes in scope of consolidation) : No
(2) Accounting policy changes and accounting estimate changes

1. Changes in accounting policies required by IFRS : Yes
2. Changes due to other reasons : No
3. Accounting estimate change : No

(3) Number of outstanding shares at the end of the periods (Common Stock):
1. Number of outstanding shares at the end of the periods (Including treasury shares):

As of June 30, 2018: 1,251,499,501 As of March 31, 2018: 1,251,499,501

2. Number of treasury shares at the end of the periods:
As of June 30, 2018 : 529,529 As of March 31, 2018 : 528,747

3. Average number of outstanding shares during the periods:
For the first quarter ended June 30, 2018 (accumulative): 1,250,970,454
For the first quarter ended June 30, 2017 (accumulative): 1,250,979,517

* This summary of consolidated financial results is not subject to quarterly reviews.

* Important Note Concerning the Appropriate Use of Business Forecasts and other
This document contains forward-looking statements based on information available to the company at the time of

disclosure and certain assumptions that management believes to be reasonable. Sojitz makes no assurances as to
the actual results and/or other outcomes, which may differ substantially from those expressed or implied by
forward-looking statements due to various factors including changes in economic conditions in key markets, both in
and outside of Japan, and exchange rate movements. The Company will provide timely disclosure of any material

changes, events, or other relevant issues.



1. Analysis of Business Results
(1) Overview of the Three-Month Period Ended June 30, 2018

Economic Environment

In the three-month period ended June 30, 2018, conditions in the global economy proved firm due to the
support of growth in developed countries witnessing strong consumption as well as in emerging countries.
Resource prices were likewise solid. Meanwhile, caution is warranted going forward with regard to the
potential impact on the global economy of the trade negotiations being advanced by the United States as well
as the economic trends in emerging countries, which are witnessing the devaluation of their currency.

The United States continued to experience stable economic growth due to strong capital investment and
consumer spending stimulated by the recent tax reform measures.

Europe also enjoyed strong consumer spending accompanied by ongoing economic growth centered on
Germany. However, there was a lingering sense of opaqueness in light of factors such as negotiations
regarding the United Kingdom’s withdrawal from the European Union.

In China, overall economic conditions proved firm, despite lackluster investment in infrastructure and other
areas. Nonetheless, this country faces an increasingly uncertain outlook due to concerns related to factors
including falling stock prices amid the growing intensity of trade disputes with the United States.

Despite the currency devaluation stemming from the interest rate hike in the United States, Asia continued to
experience overall stable economic growth. Factors contributing to this growth included increased exports
and favorable consumption trends stimulated by the recovery of the global economy.

In Japan, conditions varied by sector, with rising capital investment but sluggish consumer spending.

Financial Performance
Sojitz Corporation’s consolidated business results for the first quarter ended June 30, 2018 are presented

below.

Revenue Revenue was up 8.2% year on year, to ¥467,910 million, due to increased sales in
the Metals & Mineral Resources Division, a result of rises in prices and transactions
volumes for coal and other resources; in the Automotive Division, a result of the
acquisition of new domestic automotive dealership and other businesses.

Gross profit Gross profit increased ¥8,239 million year on year, to ¥59,868 million, as a result of
the rise in gross profit.

Profit before tax Profit before tax increased ¥8,211 million year on year, to ¥27,269 million, as a result
of higher gross profit combined with a rise in other income associated with gains on a
sale of automobile-related company.

Profit for the period After deducting income tax expenses of ¥5,856 million from profit before tax of
¥27,269 million, profit for the period amounted to ¥21,412 million, up ¥5,523 million
year on year. Profit for the period (attributable to owners of the Company) increased
¥5,144 million year on year, to ¥19,759 million.



Comprehensive Comprehensive income for the period decreased ¥7,811 million year on year, to

income for the period ¥12,625 million. Although profit for the period was up, foreign currency translation
differences for foreign operations placed downward pressure on profit.
Comprehensive income for the period (attributable to owners of the Company) was
down ¥8,406 million year on year, to ¥11,220 million.

Results for the three-month period ended June 30, 2018, are summarized by segment below.

Effective April 1, 2018, the Aerospace & IT Business Division, Infrastructure & Environment Business Division,
and the Energy Division were reorganized to the Aerospace & Transportation Project Division,

the Machinery & Medical Infrastructure Division, and the Energy & Social Infrastructure Division.

In addition, the name of the Metals & Coal Division was changed to the Metals & Mineral Resources Division.

Automotive

Revenue was up 45.2% year on year, to ¥57,926 million, due to the acquisition of new domestic automotive
dealership and other businesses. Profit for the period (attributable to owners of the Company) rose ¥263
million, to ¥3,085 million, following higher gross profit coupled with a rise in other income associated with
gains on a sale of automobile-related company.

Aerospace & Transportation Project

Revenue was down 54.3% year on year, to ¥6,259 million, due to the absence of gains on new ship turnovers
recorded in the previous equivalent period. Despite a decrease in gross profit, profit for the period (attributable
to owners of the Company) rose ¥308 million, to ¥737 million, due to an increase in other income associated
with gains on sales of aircraft.

Machinery & Medical Infrastructure
Revenue was down 4.9% year on year, to ¥20,625 million, as a result of a decline in industrial machinery

transactions. Profit for the period (attributable to owners of the Company) of ¥279 million was recorded, in
comparison with loss for the period (attributable to owners of the Company) of ¥61 million in the three-month
period ended June 30, 2017, because of an increase in financial income.

Energy & Social Infrastructure
Revenue was down 30.6%, to ¥17,851 million, as a result of lower petroleum product transactions.
Profit for the period (attributable to owners of the Company) rose ¥8 million to ¥219 million.

Metals & Mineral Resources

Revenue was up 37.4%, to ¥108,149 million, as a result of higher prices and transactions volumes for coal
and other resources. Profit for the period (attributable to owners of the Company) rose ¥4,009 million, to
¥8,179 million, due to higher gross profit and an increase in share of profit of investments accounted for using
the equity method.

Chemicals

Revenue was up 2.2% year on year, to ¥126,916 million, as a result of a rise in the price of methanol. Profit
for the period (attributable to owners of the Company) decreased ¥80 million, to ¥2,248 million, despite an
increase in gross profit. The decrease can be attributed to lower share of profit of investments accounted for
using the equity method.



Foods & Agriculture Business

Revenue was down 17.6%, to ¥35,102 million, following lower feed material transactions. Profit for the period
(attributable to owners of the Company) decreased ¥841 million, to ¥1,241 million, as a result of a decline in
the profit of overseas fertilizer businesses.

Retail & Lifestyle Business

Revenue was up 9.4% year on year, to ¥79,108 million, as a result of higher beef transactions following the
lifting of safeguard. Profit for the period (attributable to owners of the Company) increased ¥58 million, to
¥1,702 million.

Industrial Infrastructure & Urban Development
Revenue was up 40.2% year on year, to ¥6,366 million, because of higher real estate transactions. Loss for
the period (attributable to owners of the Company) decreased ¥237 million, to ¥206 million.

(2) Financial Position

Consolidated Balance Sheet

Total assets on June 30, 2018, stood at ¥2,366,835 million, up ¥16,484 million from March 31, 2018. This
increase was largely a result of higher property, plant and equipment following the acquisition of an overseas
papermaking company.

Total liabilities at June 30, 2018, amounted to ¥1,736,897 million, up ¥11,670 million from March 31, 2018,
following an increase in interest-bearing debt attributable to new borrowings, which offset the decrease in
trade and other payables associated with tobacco- and machinery-related transactions under current
liabilities.

Total equity attributable to owners of the Company was ¥589,594 million on June 30, 2018, up ¥3,130 million
from March 31, 2018. This increase was largely due to accumulation of profit for the period (attributable to
owners of the Company) despite a decrease in other components of equity resulted primarily from foreign
exchange rate fluctuations.

Sojitz consequently, on June 30, 2018, the current ratio was 173.0%, the long-term debt ratio was 84.3%, and
the equity ratio* was 24.9%. Net interest-bearing debt (total interest-bearing debt less cash and cash
equivalents and time deposits) totaled ¥728,421 million on June 30, 2018, ¥124,971 million increase from
March 31, 2018. This resulted in the Company’s net debt equity ratio* equaling 1.24 times at June 30, 2018.

(*) The equity ratio and net debt equity ratio are calculated based on total equity attributable to owners of the
Company.

Under Medium-Term Management Plan 2020, which began in the year ending March 31, 2019, the Sojitz
Group continued to advance financial strategies in accordance with the basic policy of maintaining and
enhancing the stability of its capital structure. In addition, Sojitz has been endeavored to maintain a stable
financial foundation by holding sufficient liquidity as a buffer against changes in the economic or financial
environment and by keeping the long-term debt ratio at its current level.

As one source of long-term funding, Soijitz did not issue straight bonds in the three-month period ended June
30, 2018. However, Sojitz will continue to closely monitor interest rates and market conditions and wiill
consider floating additional issues whenever the timing and associated costs prove advantageous.



As supplemental sources of procurement flexibility and precautionary liquidity, Sojitz maintains a ¥100 billion
long-term yen commitment line (which remains unused) and long-term commitment line totaling US$1.9
billion (of which US$1.0 billion has been used).

Consolidated Cash Flows

In the three-month period ended June 30, 2018, operating activities used net cash flow of ¥98,289 million,
investing activities used net cash of ¥8,398 million, and financing activities provided net cash of ¥79,370
million. Sojitz ended the period with cash and cash equivalents of ¥278,050 million, adjusted to reflect foreign
currency translation adjustments related to cash and cash equivalents.

(Cash flows from operating activities)

Net cash used in operating activities amounted to ¥98,289 million, an increase of ¥68,409 million year on year.
Major factors increasing cash included business revenues and dividends received. These factors were
outweighed by major factors decreasing cash, namely a decrease in trade and other payables associated
with tobacco transactions.

(Cash flows from investing activities)

Net cash used in investing activities totaled ¥8,398 million, up ¥1,782 million year on year. Investment
outflows for the acquisition of a U.S. gas-fired thermal power generation business and investment in
Vietnamese papermaking company exceeded inflows from the sale of investments.

(Cash flows from financing activities)
Net cash provided by financing activities amounted to ¥79,370 million, up ¥47,486 million year on year, largely
as a result of proceeds from borrowings.

(3) Consolidated Earnings Forecast
Current forecast for fiscal year 2018 is as follow.

Profit for the year (Attributable
to owners of the Company) ¥63.0 billion

The above forecast assumes a yen/dollar rate of ¥105/USS$.

*Caution regarding Forward-looking Statements

The forecasts appearing above constitute forward-looking statements. They are based on information
available to the company at the time of disclosure and certain assumptions that management believes to be
reasonable. Sojitz makes no assurances as to the actual results and/or other outcomes, which may differ
substantially from those expressed or implied by forward-looking statements due to various factors including
changes in economic conditions in key markets, both in and outside of Japan, and exchange rate movements.
The Company will provide timely disclosure of any material changes, events, or other relevant issues.

2. Summary information (other)

(1) Changes in major subsidiaries during the period
None



3. Consolidated Financial Statements
(1) Consolidated Statements of Financial Position

(In millions of Yen)

FY 2017 FY 2018
(As of March 31, 2018) (As of June 30, 2018)
Assets
Current assets
Cash and cash equivalent 305,241 278,050
Time deposits 2,788 3,408
Trade and other receivables 549,789 789,314
Derivatives 2,703 2,888
Inventories 396,020 193,439
Income tax receivables 5,094 8,616
Other current assets 106,234 110,862
Subtotal 1,367,872 1,386,579
Assets as held for sale 8,425 1,253
Total current assets 1,376,297 1,387,832
Non-current assets
Property, plant and equipment 172,135 181,280
Goodwill 65,842 66,237
Intangible assets 44 057 46,272
Investment property 24,486 24,309
Investments accounted for using the equity 407,284 401,570
method
Trade and other receivables 63,824 62,992
Other investments 182,949 183,256
Derivatives 49 14
Other non-current assets 8,794 8,779
Deferred tax assets 4,630 4,288
Total non-current assets 974,053 979,002
Total assets 2,350,351 2,366,835
Liabilities and equity
Liabilities
Current liabilities
Trade and other payables 654,138 568,641
Bonds and borrowings 113,497 158,730
Derivatives 3,394 4,400
Income tax payables 13,632 11,240
Provisions 2,069 1,161
Other current liabilities 55,004 57,816
Subtotal 841,735 801,989
Liabilities directly related to assets as held 4182 261
for sale
Total current liabilities 845,918 802,251
Non-current liabilities
Bonds and borrowings 797,982 851,149
Trade and other payables 4,759 4,809
Derivatives 2,634 2,657
Retirement benefits liabilities 22,016 21,917
Provisions 21,000 22,066
Other non-current liabilities 9,968 10,129
Deferred tax liabilities 20,946 21,916
Total non-current liabilities 879,308 934,646
Total liabilities 1,725,227 1,736,897
Equity
Share capital 160,339 160,339
Capital surplus 146,512 146,512
Treasury stock (174) (174)
Other components of equity 124,348 115,855
Retained earnings 155,437 167,060
Total equity attributable to owners of the Company 586,464 589,594
Non-controlling interests 38,659 40,344
Total equity 625,124 629,938
Total liabilities and equity 2,350,351 2,366,835




(2) Consolidated Statements of Profit or Loss

(In millions of Yen)

FY 2017 First Quarter
(From April 1, 2017
To June 30, 2017)

FY 2018 First Quarter
(From April 1, 2018
To June 30, 2018)

Revenue
Sale of goods
Sales of service and others
Total revenue

Cost of sales
Gross profit

Selling, general and administrative expenses

Other income(expenses)
Gain(loss) on sale and disposal of fixed assets, net
Impairment loss on fixed assets
Gain on reorganization of subsidiaries/associates
Loss on reorganization of subsidiaries/associates
Other operating income
Other operating expenses
Total other income/expenses

Financial income
Interests earned
Dividends received
Other financial income
Total financial income

Financial costs
Interest expenses
Other financial costs
Total financial cost

Share of profit(loss) of investments accounted for
using the equity method

Profit before tax

Income tax expenses
Profit for the period

Profit attributable to:
Owners of the Company
Non-controlling interests
Total

413,076 442 558
19,368 25,351
432,445 467,910
(380,815) 408,041
51,629 59,868
(38,454) (42,726)
1 370
(21) (65)
1,100 6,101
(192) (891)
2,097 1,394
(2,037) (1,984)
947 4,924
1,280 1,741
1,540 1,874
— 122
2,821 3,738
(3,780) (4,176)
(0) —
(3,780) (4,176)
5,896 5,639
19,058 27,269
(3,169) (5,856)
15,889 21,412
14,615 19,759
1,273 1,652
15,889 21,412




(3) Consolidated Statements of Profit or Loss and other Comprehensive Income

(In millions of Yen)

FY 2017 First Quarter
(From April 1, 2017
To June 30, 2017)

FY 2018 First Quarter
(From April 1, 2018
To June 30, 2018)

Profit for the period
Other comprehensive income

Items that will not be reclassified to profit or loss
Financial assets measured at fair value through
other comprehensive income
Remeasurements of defined benefit pension plans
Share of other comprihensive income of investments
accounted for using the equity method
Total items that will not be reclassified

to profit or loss
Items that may be reclassified subsequently

to profit or loss
Foreign currency translation differences for
foreign operations

Cash flow hedges

Share of other comprihensive income of investments
accounted for using the equity method

Total items that may be reclassified subsequently
to profit or loss

Other comprehensive income for the year, net of tax

Total comprehensive income for the year
Total comprehensive income attributable to:
Owners of the Company
Non-controlling interests
Total

15,889 21,412
3,484 1
(4) (75)
3,663 4,195
7,143 4,121
(2,930) (7,914)
986 (249)
(651) (4,745)
(2,595) (12,908)
4,547 (8,786)
20,436 12,625
19,626 11,220
810 1,405
20,436 12,625




(4) Consolidated Statements of Changes in Equity

(In Millions of Yen)

Attributable to owners of the Company

Other components of equity

Foreign Financial assets
Share Capital Treasury currency measured at fair
capital surplus stock translation value through Cash flow
differences for other hedges
foreign comprehensive
operations income
Balance as of April 1, 2017 160,339 146,513 (170) 31,537 106,268 (5,124)
Profit for the period
Other comprehensive income (2,915) 7,065 845
Total comprehens!ve income for . . . (2.915) 7.065 845
the period
Purchase of treasury stock (0) 1)
Dividends
Change in ownership interests
in subsidiaries without 0
loss/acquisition of control
Reclassification from other
components of equity to (425)
retained earnings
Other changes
Total contributions by and
distributions to owners of the — (0)] Q) (0)] (425) —
Company
Balance as of June 30, 2017 160,339 146,512 (172) 28,621 112,907 (4,279)
Balance as of April 1, 2018 160,339 146,512 (174) 17,709 111,072 (4,432)
Impact of change in accounting
policies
Balance as of April 1, 2018 160,339 | 146,512 (174) 17,709 111,072 (4,432)
(Revised)
Profit for the period
Other comprehensive income (12,943) 4,195 272
Total comprehens!ve income for . . . (12,943) 4195 279
the period
Purchase of treasury stock (0) (0)
Dividends
Change in ownership interests
in subsidiaries without
loss/acquisition of control
Reclassification from other
components of equity to (18)
retained earnings
Other changes
Total contributions by and
distributions to owners of the — (0) (0) — (18) —
Company
Balance as of June 30, 2018 160,339 146,512 (174) 4,765 115,250 (4,160)




(In Millions of Yen)

Attributable to owners of the Company

Other components of equity

Total equity Non-
Loth Retained attributable to (:iﬁ?etzrrzlgtns g | Total equity
ng‘??szrime”ﬁ co?éin%tntesro . earnings | owners of the
of define enefl
pension plans equity Company
Balance as of April 1, 2017 — 132,682 111,149 550,513 27,457 577,970
Profit for the period 14,615 14,615 1,273 15,889
Other comprehensive income 15 5,010 5,010 (462) 4,547
Total comprehensive income for 15 5,010 14,615 19,626 810 20,436
the period
Purchase of treasury stock @ @
Dividends (5,003) (5,003) (692) (5,695)
Change in ownership interests
in subsidiaries without ©) — ©) ©)
loss/acquisition of control
Reclassification from other
components of equity to (15) (441) 441 — —
retained earnings
Other changes (145) (145) (103) (249)
Total contributions by and
distributions to owners of the (15) (441) (4,708) (5,151) (795) (5,947)
Company
Balance as of June 30, 2017 — 137,250 121,057 564,987 27,472 592,460
Balance as of April 1, 2018 — 124,348 155,437 586,464 38,659 625,124
Impact of chan'g'e in accounting (444) (444) (444)
poI|C|_es
Balance as of April 1, 2018 —~ 124348 | 154,993 586,020 38,659 624,679
(Revised)
Profit for the period 19,759 19,759 1,652 21,412
Other comprehensive income (65) (8,539) (8,539) (247) (8,786)
Total comprehensive income for (65) (8,539) 19,759 11,220 1,405 12,625
the period
Purchase of treasury stock (0) 0)
Dividends (7,505) (7,505) (1,051) (8,556)
Change in ownership interests
in subsidiaries without — — 1,304 1,304
loss/acquisition of control
Reclassification from other
components of equity to 65 46 (46) — -
retained earnings
Other changes (139) (139) 26 (113)
Total contributions by and
distributions to owners of the 65 46 (7,692) (7,645) 279 (7,366)
Company
Balance as of June 30, 2018 — 115,855 167,060 589,594 40,344 629,938




(5) Consolidated Statements of Cash Flows

(In millions of Yen)

FY 2017 First Quarter
(From April 1, 2017
To June 30, 2017)

FY 2018 First Quarter
(From April 1, 2018
To June 30, 2018)

Cash flows from operating activities

Profit for the period
Depreciation and amortization
Impairment loss of fixed assets
Finance (income) costs
Share of (profit)loss of investments accounted for
using the equity method
(Gain) loss on sale of fixed assets, net
Income tax expenses
(Increase)decrease in trade and other receivables
(Increase)decrease in inventories
Increase (decrease) in trade and other payables
Changes in other assets and liabilities
Increase (decrease) in retirement benefits liabilities
Others
Subtotal
Interests earned
Dividends received
Interests paid
Income taxes paid
Net cash provided (used) by/in operating activities

Cash flows from investing activities

Purchase of property, plant and equipment
Proceeds from sale of property, plant and equipment
Purchase of intangible assets

(Increase)decrease in short-term loans receivable
Payment for long-term loans receivable

Collection of long-term loans receivable

Proceeds from (payments for) acquisition of subsidiaries
Proceeds from (payments for) sale of subsidiaries
Purchase of investments

Proceeds from sale of investments

Others

Net cash provided (used) by/in investing activities

Cash flows from financing activities

Increase (decrease) in short-term borrowings and commercial papers
Proceeds from long-term borrowings

Repayment of long-term borrowings

Proceeds from issuance of bonds

Redemption of bonds

Proceeds from non-controlling interest holders
Purchase of treasury stock

Dividends paid

Dividends paid to non-controlling interest holders
Others

Net cash provided (used) by/in financing activities

Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Effect of exchange rate changes on cash and cash equivalents

Cash and cash equivalents at the end of the period

15,889 21,412
5,225 5,524
21 65
959 438
(5,896) (5,639)
(1) (370)
3,169 5,856
7,305 (16,511)
(23,740) (13,575)
(641) (90,105)
(30,322) 1,137
328 (161)
(1,189) (6,663)
(28,890) (98,592)
1,072 1,324
9,813 13,416
(3,130) (3,844)
(8,745) (10,593)
(29,880) (98,289)
(5,993) (9,322)
142 4,342
(724) (857)
1,169 341
(195) (431)
8 2,184
(5) (3,135)
117 1,418
(4,777) (11,561)
746 10,260
(669) (1,637)
(10,180) (8,398)
14,597 32,580
32,515 62,888
(9,418) (8,502)
9,940 —
(10,000) —
536 1,115
(1) (0)
(5,003) (7,505)
(692) (1,051)
(589) (154)
31,884 79,370
(8,176) (27,316)
308,632 305,241
(367) 125
300,088 278,050




(6) Changes in Accounting Policies Based on Requirements of International Financial

Reporting Standards

With the exception of the following policies, the accounting policies applied to the
consolidated financial statements for the three-month period ended June 30, 2018, are the
same as those applied to consolidated financial statements for the year ended March 31,
2018.

Effective April 1, 2018, the Company has applied the following mandatory standards.

Standard Name New / revised policies

IFRS 15 Revenue from Contracts with Customers Revision of accounting
treatment and disclosure
method pertaining to recognition

of revenue

IFRS 9 Financial Instruments (2014 version) Revision to methods of
classifying and measuring
financial instruments, revision to
hedge accounting methods, and
revision to provisions for
impairment of financial assets
based on expected credit loss

model

1) IFRS 15—Revenue from Contracts with Customers

Effective April 1, 2018, the Company applied IFRS 15—Revenue from Contracts with
Customers. As a transitional measure for the application of this standard, the standard has
been applied retroactively to previous periods and the balance of retaining earnings on April
1, 2018, has been adjusted to reflect the cumulative effect amount of this retroactive

application.




In conjunction with the application of IFRS 15—Revenue from Contracts with Customers,
the Company has adopted an approach of recognizing the amount of profit to which the
Company is expected to be entitled due to the transfer of goods or services to customers

based on the following five-step model.

Step 1. Identify the contract(s) with a customer

Step 2. Identify the performance obligations in the contract

Step 3. Determine the transaction price

Step 4. Allocate the transaction price to the performance obligations in the contract

Step 5. Recognize revenue when (or as) the entity satisfies a performance obligation

Under IFRS 15—Revenue from Contracts, the Company will be viewed as the main
transacting entity if the goods or services to be provided to the customer are in the
Company’s control prior to their provision and will be viewed as an agent if the goods or
services are not in its control prior to provision.

Previously, the Company has recognized inventory assets for transactions for which the
Company recognized profit at net value as an agent (agent transaction) in cases when the
goods or services to be provided were temporarily in the legal possession of the Group.
Under IFRS 15—Revenue from Contracts, however, the Group is judged not be in control of
inventories during agent transactions, and said inventories are therefore recognized under
trade and other receivables.

As a result of the application of this standard, inventories on the consolidated statements of
financial position for the three-month period ended June 30, 2018, were reduced by
¥234,013 million, and trade and other receivables were increased by the same amount.
The impact of this change on revenue and other income items on the consolidated

statements of profit or loss for the three-month period ended June 30, 2018, was minimal.

2) IFRS 9—Financial Instruments (2014 version)

Effective April 1, 2018, the Company applied IFRS 9—Financial Instruments (2014 version).
As a transitional measure for the application of this standard, the standard has been applied
retroactively to previous periods and the balance of retaining earnings on April 1, 2018, has
been adjusted to reflect the cumulative effect of this retroactive application. Some
exceptions to this retroactive application do exist.

The application of IFRS 9—Financial Instruments (2014 version) did not have a material

impact on the consolidated financial statements of the Company.



(a) Classifications of Financial Assets

Under the previously applied IFRS 9—Financial Instruments (2010 version), financial assets
of a liability nature were classified as either financial assets measured at amortized cost or
financial assets measured at fair value through profit or loss. In IFRS 9—Financial
Instruments (2014 version), a new classification for financial assets of a liability nature was
created: financial assets measured at fair value through other comprehensive income.
When the following conditions are fulfilled, the Company will classify financial assets of a
liability nature as financial assets measured at fair value through other comprehensive

income.

+ When the financial asset is held for a business model whose objective is achieved by both
collecting contractual cash flows and selling financial assets
+ When the contractual terms of the financial asset give rise on specified dates to cash flows

that are solely payments of principal and interest on the principal amount outstanding

Judgements regarding business models were made based on the status of businesses and

the circumstances surrounding these businesses as of the date of application.

(b) Impairment of Financial Assets

Previously, impairment of financial assets was performed based on the loss model
described in IAS 39—Financial Instruments: Recognition and Measurement. In conjunction
with the application of IFRS 9—Financial Instruments (2014 version), impairment will be
recognized based on an expected credit loss model. The expected credit loss model will be

applied to financial assets measured at amortized cost.

(c) Hedge Accounting

Previously, hedge accounting was performed in accordance with IAS 39—Financial
Instruments: Recognition and Measurement. With the application of IFRS 9—Financial
Instruments (2014 version), hedge accounting will be performed based on the new general
hedge accounting model. The new general hedge accounting model requires that the
hedging relationship be integrated with the risk management objective and strategy for
undertaking the hedge. In addition, an approach to evaluating hedging effectiveness based
on more qualitative projections is required. Hedging relationship designations assigned in
accordance with IAS 39—Financial Instruments: Recognition and Measurement on March

31, 2018, were reevaluated as of the application date for IFRS 9—Financial Instruments



(2014 version). As these relationships were found to meet all of the requirements for hedge

accounting, the hedging relationships are ongoing.



(7) Segment information

For the first quarter ended June 30, 2017 (April 1, 2017 — June 30, 2017)

(In Millions of Yen)

Reportable segments

Aerospace & Machinery & Enerav & Social Metals & Foods &
Automotive Transportaion Medical ay Mineral Chemicals Agriculture
. Infrastructure .
Project Infrastructure Resources Business
Revenue
External revenue 39,892 13,705 21,688 25,734 78,716 124,190 42,590
Inter-segment revenue 0 330 22 471 — 3 3
Total revenue 39,892 14,036 21,710 26,206 78,716 124,194 42,593
Segment profit (loss) 2,822 429 (61) 211 4,170 2,328 2,082
Reportable segments
Retail & Infrg]s(igusé?tile & Oth Reconciliati Consolidated
Lifestyle Total thers econciliations onsolidate
. Urban
Business
Development
Revenue
External revenue 72,314 4,542 423,374 9,070 — 432,445
Inter-segment revenue 15 132 979 81 (1,061) —
Total revenue 72,329 4,674 424,354 9,151 (1,061) 432,445
Segment profit (loss) 1,644 (443) 13,185 161 1,268 14,615

Reconciliation of segment profit of 1,268 million yen includes the difference between the Company's actual income tax expenses and income tax expenses
allocated to each segment based on the calculation method established internally, which amounted to 1,123 million yen, and unallocated dividend income and

others of 145 million yen.

For the first quarter ended June 30, 2018 (April 1, 2018 — June 30, 2018)

(In Millions of Yen)

Reportable segments

Aerospace & Machinery & Enerav & Social Metals & Foods &
Automotive Transportaion Medical ay Mineral Chemicals Agriculture
. Infrastructure .
Project Infrastructure Resources Business
Revenue
External revenue 57,926 6,259 20,625 17,851 108,149 126,916 35,102
Inter-segment revenue — — 31 469 — 3 2
Total revenue 57,926 6,259 20,656 18,321 108,149 126,919 35,105
Segment profit (loss) 3,085 737 279 219 8,179 2,248 1,241
Reportable segments
Retail & Industrial
. Infrastructure & Others Reconciliations | Consolidated
Lifestyle Total
. Urban
Business
Development
Revenue
External revenue 79,108 6,366 458,306 9,603 — 467,910
Inter-segment revenue 13 91 612 69 (681) —
Total revenue 79,122 6,458 458,306 9,672 (681) 467,910
Segment profit (loss) 1,702 (206) 17,487 935 1,337 19,759

Reconciliation of segment profit of 1,337 million yen includes the difference between the Company's actual income tax expenses and income tax expenses
allocated to each segment based on the calculation method established internally, which amounted to 928 million yen, and unallocated dividend income and

others of 409 million yen.

Changes in Reportable Segments

Effective April 1, 2018, the Aerospace & IT Business Division, the Infrastructure & Environment Business Division and Energy Division were reorganized to the
Aerospace & Transportation Project Division, the Machinery & Medical Infrastructure Division and the Energy & Social Infrastructure Division. The name of the
Metals & Coal Division has been changed to the Metals & Mineral Resources Division. These reorganizations have resulted in changes to reportable segments.
Segment information for the three-month period ended June 30, 2017, has been restated to reflect these changes.
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I. Financial Results for the First Quarter
and Full Year Forecast of Fiscal Year Ending

March 31, 2019




Summary of Profit or Loss

S S S L

FY2017 FY2018
1Q Results

FY2018

Achieved

Difference

1Q Results Forecast

(Billions of Yen)

Revenue

Gross profit

Share of profit (loss) of
investments accounted
for using the equity
method

Profit before tax

Profit for the
Year attributable to
owners of the Company

Core earnings

432.4 467.9 +35.5 — -
51.6 59.9 +8.3 240.0 25%
5.9 5.6 (0.3) 26.0 22%
19.1 27.3 +8.2 86.0 32%
14.6 19.8 +5.2 63.0 31%
17.9 22.2 +4.3 86.0 26%

«95(50 JIibZ /s s s s st a e ———
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Summary of Profit or Loss
Profit for the Year by segment

S L L L R R

Profit for the year (attributable to Factor behind year on year
owners of the Company) by segment change in earnings

(Billions of Yen)

25.0 m Automotive ¥ 3.1 billion (up ¥0.3 billion YoY)

Increased due to gains on sales of automotive-related companies
19.8bn despite rebound from one-time income recorded in the previous
equivalent period

Aerospace & Transportation Project ¥ 0.7 billion
(up ¥ 0.3 billion YoY)
Increased due to gains on sales of aircraft

20.0

14.6bn

Machinery & Medical Infrastructure ¥ 0.3 billion

(up ¥ 0.4 billon YoY)

Increased due to recording of revenue associated with infrastructure
projects

15.0

® Energy & Social Infrastructure ¥ 0.2 billion
(UP ¥ 0 billion YoY)
8.2 Unchanged year on year

Metals & Mineral Resources ¥ 8.2 billion (up ¥ 4.0 billion YoY)
Increased due to higher prices and transaction volumes of coal
and other resources

2 5 22 Chemicals ¥ 2.2 billion (down ¥ (0.1) billion YoY)
: ) Unchanged year on year
5.0 1.2 Foods & Agriculture Business ¥ 1.2 billion
2.1 s (down ¥ (0.9) billion YoY)
1.6 : Decreased due to higher material costs in overseas fertilizer businesses
: 2.4 Retail & Lifestyle Business ¥ 1.7 billion (up ¥ 0.1 billion YoY)
0.0 1.5 : Unchanged year on year
' (0.4) Industrial Infrastructure & Urban Development ¥ (0.2) billion
(0.2) Inf
(0.1) (up ¥ 0.2 billion YoY)
) Unchanged year on year

Other ¥ 2.4 billion (up ¥ 0.9 billion YoY)

10.0

(5.0) FY2017 1Q FY2018 1Q
' Results Results
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FY2018 Forecast
Profit for the Year by Segment

Progress Overview

LSS S S S S S S S S A A
Profit for the year (attrlbutable to
Owners of the Company) by segment

FY2017
FY2018 Achieved
Forecast

(Billions of Yen)

Results

I Automotive Il 3.1 " " 56% |
Transportation Project || 07 18%
| istrscee || 02 || 45 |[ 4 |
Metals & Mineral 8.2 205 | 40%

Chemicals 2.2 10.5 21%
FoodsBiLs,iAr? eriscsultu re 1.2 4.5 27%
Retall & Lifestyle 1.7 5.5 31%
indueirel asinees || (0.5 || 15 || —

Other 69%

~6(SOII"Z VELLSGBBGbbaii i

Automotive ¥ 3.1 billion
Performance generally as budgeted

Aerospace & Transportation Project ¥ 0.7 billion
Earning contributions anticipated from progress in railroad projects
along with earnings from second-half aircraft-related transactions

Machinery & Medical Infrastructure ¥ 0.3 billion
Earnings from industrial machinery-related transactions and
revenue associated with infrastructure projects anticipated

Energy & Social Infrastructure ¥ 0.2 billion

Earning contributions from domestic and overseas power
generation businesses and from affiliates anticipated in the second
half of the fiscal year

Metals & Mineral Resources ¥ 8.2 billion
Forecast unchanged, despite strong conditions in markets for
coal and certain other commodities

Chemicals ¥ 2.2 billion
Performance generally as budgeted

Foods & Agriculture Business ¥ 1.2 billion
Conditions, including higher material costs in overseas fertilizer
businesses, more or less as budgeted

Retail & Lifestyle Business ¥ 1.7 billion
Performance generally as budgeted

Industrial Infrastructure & Urban Development ¥ (0.2) billion
Earnings contributions from overseas industrial park businesses
anticipated in the second half of fiscal year
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Summary of Balance Sheets

YEPL TGO ER G i

(Billions of Yen)

Total Assets

Total equity*1

Equity Ratio
Net interest-
bearing debt

Net DER
(Times)

Risk Assets*2
vs. Total equity

Current Ratio

Long-term debt
ratio

End of End of Difference Endzgflglar.
Mar. 2018 Jun. 2018 (Forecast)
2,350.4 2,366.8 +16.4 2,400.0
586.4 589.6 +3.2 630.0
25.0% 24.9% (0.1)% 26.3%
603.5 728.3 +124.8 650.0
1.03 1.24 +0.21 1.0
350.0 350.0 +0 _
0.6 times 0.6 times +0times
162.7% 173.0% +10.3% =
87.5% 84.3% (3.2)% -

(*1) “Total equity attributable to owners of the Company” is recognized as “Total equity” above,

and is also used in the denominator of the “Net DER” and the numerator of the “Equity ratio”.

(*2) The method of measuring risk assets mainly for goodwill was revised in the three-month
period ended June 30, 2018. Figures for the year ended March 31, 2018, have been restated

to reflect this change.

~5<soiitz LS 1 1SS LA A A

Changes in Total Equity
(End of Mar. 2018 vs.

® Profit for the period

Company ¥ 19.8 billion

End of Jun. 2018, Breakdown)

attributable to owners of the

® Dividends paid ¥ (7.5) billion

Net Interest-Bearing Debt

= Total Equity

Net DER

(Billions of Yen)
800 - 728.3
700 - 1.24

603.5 c86.4

i . 589.6
600 .
500 - 1.03
400
300 -
200 -+
100 -
0 J
End of End of
Mar. 2018 Jun. 2018

(Times)
- 1.5

- 0.5

- 0.0

Copyright © Sojitz Corporation 2018 7




Summary of Free Cash Flows

LSS ST LI T e R

Operating Cash Flow s Investing Cash Flow

(Billions of Yen) FCF —e—Core Cash Flow CTTT T Tt T T T T |
150-0 T 1 1
| |
99.9 98.8 | :
100.0 - : |
66.0 ! :
|
50.0 - N . | :

: 12.4 ;
- 0.9 5.5 ! 5.5 :
0.0 ' | |
L , a0 |
(50.0) - (33.9) : !
|
: .
100.0) - ! (106.7) |
(100.0) (86.4) 1 (983 :
| |
| |
(150.0) - | I
FY2015 FY2016 FY2017 : FY2018 |
|
: 1Q !

*Core cash flow = Core operating cash flow + Post-adjustment net cash provided by (used in) investing activities — Dividends paid
(Post-adjustment net cash provided by (used in) investing activities is net cash provided by (used in) investing activities after
adJustment for changes in long-term operatlng assets, etc.)
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Investments and Loans
for the First Quarter Ended June 30, 2018

S S L L L T R R

B Automobile dealership business in Russia

IPP business in the United States

Investments and Loans B Domestic and overseas solar power generation
business

B Papermaking company in Vietham

Investments and Loans

Sales of an automotive-related company

B Sales of solar power generation business
company

m Sales of aircraft etc.

Asset Reduction Results Approx. ¥24.0bn

-5(50 Jitz /s rarammm— /7 Copyriont © sonz corporaton zote. . JINRS

Asset Reduction




Major One-time Gain/Loss
for the First Quarter Ended June 30, 2018

S S L L L L R R

FY2017 1Q Results FY2018 1Q Results

-Sale of automobile-
Non- ¥1.6 | -Automobile parts ¥4.4| related companies

Resource billion | business billion

-Sales of aircraft

etc. etc.
¥(0.2) ¥ (0.3) | -Sale of oil and gas
Resource billion - billion | interests
etc.
Total
(After income tax ¥ 1.4 billion ¥ 4.1 billion

expenses)

«§<soiitz WP Copyright © Sojitz Corporation 2018



Commodity Prices, Foreign Exchange,
and Interest Rate

S S L LT T e R

Crude oil

(Brent)

Thermal Coal
*1

Exchange
rate *2

Interest rate

(TIBOR)

FY2017
Results

(Apr.-Jun. Avg.)

FY2018
Assumptions
(Annual Avg.)

FY2018
Results
(Apr.-Jun Avg.)

Latest Data
(As of July 26,

2018)

US$60.0/bbl

US$50.8/bbl | US$75.0/bbl || US$74.5/bbl

US$79.8/t US$85.0/t US$105.3/t US$120.7/t

¥111.4/L.JS$“ ¥1Q5.0/US$ ¥109.5/US$ ¥110.7/US$
0.06% 0.06% 0.07% 0.07%

*1 The results in the above table are cited from the GlobalCOAL NEWC Index and differ from our sales prices.
*2 Impact of fluctuations in the exchange rate on earnings: ¥1/US$ change alters gross profit by approx.

¥0.5 billion annually, profit for the year (attributable to owners of the Company) by approx. ¥0.25 billion annually,
and total equity by approx. ¥2.0 billion.

«95(50 JIibZ /s s s s st a e ———
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II. Dividends




Dividend Policy

S S A R

Basic Dividend Policy

and effective use of retained earnings.

payout ratio of 30%

Sojitz recognizes that paying stable, continuous dividends is a management priority, together
with enhancing shareholder value and boosting competitiveness through the accumulation

Under Medium-Term Management Plan 2020, our basis policy will be to target a consolidated

Annual dividends per share

—e—Consolidated payout ratio

27.9% 27.4%

22.7% 24.6% 24.2% _
18.4%

¥11
¥8 ¥8
¥6
¥3 ¥4
FY2012 FY2013 FY2014 FY2015 FY2016 FY2017
Medium-Term Management Plan 2014 Medium-Term Management Plan 2017
payout ratio of about 20% payout ratio of about 25%

s(so jitz 00 s 0000 s s sr A AR AR ——

30.0%

_ - E
-

¥15

FY2018
(Forecast)

Medium-Term
Management Plan 2020
payout ratio of about 30%
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I. Segment Information




Automotive

YEGE TG G

Profit for the Year (attributable to owners of the Company)

(Billions of Yen)

6.0 - 5.5 [Progress Overview]
Performance generally as
4.0 - 28 3.1 budgeted
2.0 | . .
0.0 -
FY2017 1Q FY2018 1Q FY2018
Results Results Forecast

Asset Structure

(Billions of Yen)

50.0 42.0
[ ] t Asset
End of Mar. 2 End of Jun. 20 Current Assets
25.0 Total Asset Total Asset
10. -
7.5 0.6 ¥182 2bn ¥172 2bn Non-Current Assets
0.0~ k2017 1Q FY2018 1Q FY2018
Results Results Forecast

FY2018 1Q Results Vehicle Sales

(Unit)
(Billions of Yen) 30,000 1 Distributor Business 6,000 7 Dealership Business

Gross profit 7.5 10.6
Share of profit of investments i
accounted for using the equity 0.9 0.3 20,000
method 3,000 -
Profit for the period 28 3.1 | 10,000 -
(attributable to owners of the Company) ' )
End of Mar. 2018  End of Jun. 2018
|Tota| assets 182.2 172.2 0 - 0 -

FY2017 1Q FY2018 1Q FY2017 1Q  FY2018 1Q

Copyright © Sojitz Corporation 2018
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Aerospace & Transportation Project

S S LS R R

Profit for the Year (attributable to owners of the Company)

(Billions of Yen) .
[Progress Overview])

>0 4.0 Earning contributions
anticipated from progress in
2.5 - railroad projects along with

0.7 earnings from second-half

0.4
00 - aircraft-related transactions
' FY2017 1Q FY2018 1Q FY2018
Results Results Forecast
Gross profit Asset Structure
(Billions of Yen)
20.0 17.0
10.0 Current Assets
' 3.5 3.3 End of Mar. 2018 End of Jun. 2018
Total Asset Total Asset Non-Current Assets
FY20171Q  FY2018 1Q FY2018 ¥165.1bn ¥166.1bn
Results Results Forecast

FY2018 1Q Results

(Billions of Yen)

FY2017 1Q Results

FY2018 1Q Results

|Tota| assets

Gross profit 3.5 3.3

Share of profit of investments

accounted for using the equity 0.0 0.3

method

Profit for the period

(attributable to owners of the Company) 0.4 0.7
End of Mar. 2018 | End of Jun. 2018

165.1 166.1

s(soi itz 00 r000 0000 0000 0 A A A A A A A
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Machinery & Medical Infrastructure

S S LS R R

Profit for the Year (attributable to owners of the Company)

Billions of Yen =
( 4.0 : [Progress Overview]
3'0 3.0 Earnings from industrial
2'0 machinery-related transactions
1'0 0.3 and revenue associated with
0.0 infrastructure projects
(1.0) I 1) anticipated
FY2017 1Q FY2018 1Q FY2018
Results Results Forecast
Gross profit Asset Structure
(Billions of Yen)
14.0
15.0
10.0 End of Mar. 2018 End of Jun. 2018 Current Assets
5.0 2.7 2.8 Total Asset Total Asset Non-Current Assets
0.0 ¥117.0bn ¥110.8bn
FY2017 1Q FY2018 1Q FY2018
Results Results Forecast
FY2018 1Q Results
(Billions of Yen) FY2017 1Q Results | FY2018 1Q Results
Gross profit 2.7 2.8
Share of profit of investments
accounted for using the equity 0.1 0.1
method
Profit for the period
(attributable to owners of the Company) (O 1) 0.3
End of Mar. 2018 | End of Jun. 2018
|Tota| assets 117.0 110.8

17
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Energy & Social Infrastructure

OB TGl

Profit for the Year (attributable to owners of the Company)

(Billions of Yen) .
- 4.5 [Progress Overview]

Earning contributions from
domestic and overseas power
2.5 generation businesses and from
affiliates anticipated in the

0.2 0.2 .
00 | —_— second half of the fiscal year
FY2017 1Q FY2018 1Q FY2018
Results Results Forecast

Gross profit Asset Structure

(Billions of Yen)

30.0 21.0
20.0 End of Mar. 2 End of Jun. 2 B Current Assets
Total Asset Total Asset
10.0 4.8 4.3 ¥278.8bn ¥279.9bn Non-Current Assets
0.0 I [
! FY2017 1Q FY2018 1Q FY2018
Results Results Forecast

FY2018 1Q Results Sojitz’s Share of Renewable Energy Generation
@tion Y 300 - )

Gross profit 4.8 4.3
Share of profit of investments 200 -
accounted for using the equity 0.2 0.0
method
Profit (loss) for the period 0.2 0.2 100 A
(attributable to owners of the Company) ) '
End of Mar. 2018  End of Jun. 2018 0 -
|Total assets 278.8 279.9 FY2016 FY2017 FY2018 1Q

-5(50 Jitz o s 00000000 18
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Metals & Mineral Resources

S S S L L R

Profit for the Year (attributable to owners of the Company)
(Billions of Yen)

[Progress Overview])

30.0 .
20.5 Forecast unchanged, despite
20.0 strong conditions in markets for
8.2 coal and certain other
10.0 4.2 commodities
0.0
FY2017 1Q FY2018 1Q FY2018
Results Results Forecast
Gross profit Asset Structure
(Billions of Yen)
30.0 26.0
20.0 End of Mar. 2018 End of Jun. 2018 Current Assets
5 4 9.7 Total Asset Total Asset
10.0 - ¥411.9bn ¥423.7bn Non-Current Assets
0.0
FY2017 1Q FY2018 1Q FY2018
Results Results Forecast
FY2018 1Q Results Sales Volume for Coal
(Billions of Yen) FY2017 1Q Results | FY2018 1Q Results 1,000 7 Thermal Coal PCI Coal Coking Coal (10,000ton/year)
Gross profit 5.4 9.7
Share of profit of investments
accounted for using the equity 3.8 4.6 500 -
method
Profit for the period
(attributable to owners of the Company) 4.2 8.2
End of Mar. 2018 | End of Jun. 2018 0 -
|Tota| assets 411.9 423.7 FY2016 FY2017 FY2018 1Q FY2018
Results Results Results Forecast

s(soi itz /s s s s s A ——
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Chemicals

15.0
10.0
5.0 2.3
0.0
FY2017 1Q
Results
Gross profit
(Billions of Yen)
47.0
50.0
25.0 11.2 11.6
0.0
FY2017 1Q FY2018 1Q FY2018
Results Results Forecast

FY2018 1Q Results

(Billions of Yen) FY2017 1Q Results | FY2018 1Q Results

Gross profit 11.2 11.6

Share of profit of investments

accounted for using the equity 0.3 0.2

method

Profit for the period

(attributable to owners of the Company) 2.3 2.2
End of Mar. 2018 | End of Jun. 2018

|Tota| assets 304.9 304.9

s(soi IVZ 0SS SIS II SIS IS AAAAAIHS

Profit for the Year (attributable to owners of the Company)
(Billions of Yen)

[Progress Overview])

10.5 Performance generally as
budgeted
2.2
FY2018 1Q FY2018
Results Forecast

Asset Structure

End of Jun. 2018
Total Asset
¥304.9bn

End of Mar. 2018
Total Asset
¥304.9bn

Current Assets
Non-Current Assets

Sales Volume for Methanol

250 - (10,000tons)
200 -
150 -
100 -
50 -
0- FY2016 FY2017 FY2018 1Q FY2018
Results Results Results Forecast

* FY2017 or later includes the sales volumes of solvadis holdings S.a.r.l.

Copyright © Sojitz Corporation 2018
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Foods & Agriculture Business

S L L T R R

Profit for the Year (attributable to owners of the Company)

(Billions of Yen) .
5.0 - 4.5 [Progress Overview]
Conditions, including higher
21 material costs in overseas
2.5 - 12 fertilizer businesses, more or
less as budgeted
0.0 -
FY2017 1Q FY2018 1Q FY2018
Results Results Forecast
Gross profit Asset Structure
(Billions of Yen)
30.0 0.0
20.0
£ g End of Mar. 2018 End of Jun. 2018 Current Assets
10.0 ' 5.3 Total Asset [
Total Asset Non-Current Assets
0.0 ¥130.5bn ¥134.3bn
FY2017 1Q FY2018 1Q FY2018
Results Results Forecast

FY2018 1Q Results

(Billions of Yen) FY2017 1Q Results | FY2018 1Q Results

Gross profit 5.8 5.3

Share of profit (loss) of investments

accounted for using the equity 0.2 0.1

method

Profit for the period

(attributable to owners of the Company) 2.1 1.2
End of Mar. 2018 | End of Jun. 2018

|Total assets 130.5 134.3

~)§<soi itz 000000 I A IS A A A A A
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Retail & Lifestyle Business

S S S LS L R R

Profit for the Year (attributable to owners of the Company)

Gross profit
(Billions of Yen)

Asset Structure

(Billions of Yen) .
6.0 - 5.5 [Progress Overview]
Performance generally as
4.0 - budgeted
1.7

50 - 1.6
0.0 -

FY2017 1Q FY2018 1Q FY2018

Results Results Forecast

39.0
40.0
20.0 9.0 9.6 End of Mar. 2018 End of Jun. 2018 Current Assets
Total Asset Total Asset Non-Current Assets
0.0 ¥423.8bn ¥473.0bn
FY2017 1Q FY2018 1Q FY2018
Results Results Forecast

FY2018 1Q Results

(Billions of Yen) FY2017 1Q Results | FY2018 1Q Results

Gross profit 9.0 9.6

Share of profit of investments

accounted for using the equity 0.2 0.0

method

Profit for the period

(attributable to owners of the Company) 1.6 1.7
End of Mar. 2018 | End of Jun. 2018

|Total assets 423.8 473.0

s(soi itz 0 S S A A A A A A ——
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Industrial Infrastructure & Urban Development

S LTI AT s

(Billions of Yen)

2.0 1.5 [Progress Overview]
1.5 Earning contributions from
1.0 overseas industrial park
8-(5) businesses anticipated in the
‘o | P second half of fiscal year
(0.5) (0.2)
(0.4)
FY2017 1Q FY2018 1Q  FY2018
Results Results Forecast

(Billions of Yen)

10.0 8.0
5.0 14 End of Mar. 2 End of Jun. 20 # Current Assets
0.8 Total Asset Total Asset Non-Current Assets
0.0 — L ¥72.5bn ¥67.6bn
FY2017 1Q FY2018 1Q FY2018
Results Results Forecast

Gross profit 0.8 1.4
Share of profit of investments

accounted for using the equity 0.3 0.0
method

Profit for the period

(attributable to owners of the Company) (0-4) (0. 2)
|Total assets 72.5 67.6
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Profit or Loss of
Major Subsidiaries and Associates

S S L L e

(Billions of Yen)

Subsidiary/ :

Segment Company Associate FY2017 1QFY2018 1Q Difference

B Automotive Sojitz Automotive Group Subsidiary 0.3 0.2 (0.1
B Automotive Sojitz de Puerto Rico Corporation Subsidiary 0.4 0.5 0.1
Aerospace & Transportation Project Sojitz Aerospace Corporation Subsidiary 0.1 0.1 0.0
Aerospace & Transportation Project Sojitz Marine & Engineering Corporation Subsidiary 0.1 0.2 0.1
Machinery & Medical Infrastructure Sojitz Machinery Corporation Subsidiary 0.0 0.1 0.1
|l Energy & Social Infrastructure Nissho Electronics Corporation Subsidiary (0.1) (0.1) 0.0
|l Energy & Social Infrastructure LNG Japan Corporation Associate 0.2 (0.2) (0.4
Metals & Mineral Resources Sojitz Coal Resources Pty. Ltd. Subsidiary 1.0 2.2 1.2
Metals & Mineral Resources Sojitz Moolarben Resources Pty. Ltd. Subsidiary 0.5 1.0 0.5
Metals & Mineral Resources Sojitz Resources (Australia) Pty. Ltd. Subsidiary 0.0 0.5 0.5
Metals & Mineral Resources Japan Alumina Associates (Australia) Pty. Ltd. | Associate 0.1 0.0 (0.1
Metals & Mineral Resources Metal One Corporation Associate 2.6 2.8 0.2

*1 Associate = Equity in earnings
*2 The above figures are for profit (loss) for the period (attributable to owners of the Company), which is calculated
in accordance with IFRS and therefore may differ from past figures released by these companies.
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Profit or Loss of
Major Subsidiaries and Associates

S S L L L R

(Billions of Yen)

Subsidiary/ :

Segment Company Associate FY2017 1QFY2018 1Q Difference

Chemicals Sojitz Pla-Net Corporation Subsidiary 0.5 0.3 (0.2
Chemicals PT. Kaltim Methanol Industri Subsidiary 0.7 1.2 0.5
Chemicals solvadis holding S.a.r.l Subsidiary 0.2 0.1 (0.1
Retail & Lifestyle Business Sojitz Building Materials Corporation Subsidiary 0.1 0.1 0.0
Retail & Lifestyle Business Sojitz Foods Corporation Subsidiary 0.8 0.9 0.1
Retail & Lifestyle Business Sojitz Fashion Co., Ltd. Subsidiary 0.2 0.2 0.0
Retail & Lifestyle Business JALUX Inc. Associate 0.1 0.2 0.1
Industrial Infrastructure & Urban Development [Sojitz New Urban Development Corporation Subsidiary (0.3) (0.3) 0.0
Industrial Infrastructure & Urban Development [PT. Puradelta Lestari Tbk Associate 0.3 0.0 (0.3
O Overseas Subsidiary Sojitz Corporation of America Subsidiary 0.4 1.0 0.6
O Overseas Subsidiary Sojitz Europe plc Subsidiary (0.1) 0.0 0.1
O Overseas Subsidiary Sojitz Asia Pte. Ltd. Subsidiary 0.7 0.7 0.0

*1 Associate = Equity in earnings
*2 The above figures are for profit (loss) for the period (attributable to owners of the Company), which is calculated
in accordance with IFRS and therefore may differ from past figures released by these companies.
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II. Summary of Financial Results




Summary of Profit or Loss (Results)

S S L L LTI T e s

FY2007 | FY2008 | FY2009 | FY2010 | FY2011 | FY2012 | FY2013 | FY2014 | FY2015 | FY2016 | FY2017 FY%gls
(Billions of Yen)

Tf‘éif\'ﬁf 5,771.0| 5,166.2||3,844.4| 4,014.6||4,321.7| 3,934.5|| 4,046.6| 4,105.3/|4,006.6 | 3,745.5/| 4,209.1 -
Revenue —|| —|| —|| —||2,006.6||1,747.8||1,803.1||1,809.7||1,658.1"1,555.3"1,816.5" 467.9
Gross profit 277.7" 235.6|| 178.2|| 192.7" 217.1" 187.2|| 198.2|| 197.7" 180.7" 200.7" 232.4" 59.9
Spatling [ 92.4" 52.o|| 16.1|| 37.5|| 57.5|| 25.5" 23.7" 33.6" 29.2" 51.6" 59.8" -
Share of profit (loss) of
investments accounted | IPY.S 25| 9.2 193] 1e3]| 1s58| 310f 286) 232 12.7) 251 5.6

for using the equity
method

Profit before

tax 88.4|| 37.1|| 18.9|| 39.3|| 58.5|| 28.1|| 44.0|| 52.6|| 44.3|| 58.0" 80.3" 27.3

Profit for the year
attributable to 62.7
owners of the Company

19.0 8.8 16.0 (1.0) 13.4 27.3 33.1 36.5 40.8 56.8 19.8

Core earnings 110.7|| 48.3|| 14.4|| 41.9|| 65.8|| 38.5|| 68.0|| 66.3" 41.6" 54.2" 90.8" 22.2

0] 2.4% 0.8% 0.4% 0.7% 0.6% 1.2%

(0.0)%

1.5% 1.7%

1.9%

2.5%

ROE 13.0%|| 4.8% 2.6% 4.7%|| (0.3)% 3.8% 6.5% 6.5% 6.8% 7.6%

(*) The Group adopted IFRSs from the fiscal year ended March 31, 2013. The figures above are based on Japanese GAAP for FY2007
through FY2010.
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Summary of Balance Sheets (Results)

YEGE TG EM i

End of End of End of End of
Mar. Mar. Mar. Mar.

(Billions of Yen) 2008 2009 2010 2011

Total assets 2,669.4||2,313.0(|2,160.9(| 2,117.0|| 2,190.7|| 2,150.1|| 2,220.2|| 2,297.4]| 2,056.7]| 2,138.5|| 2,350.4| | 2,366.8

Total equity 476.0 319.0 352.4 330.0 330.0 382.6 459.9 550.9 520.3 550.5 586.4 589.6

Equity ratio 17.8%|| 13.8%|| 16.3%|| 15.6%|| 15.1%|| 17.8%]|| 20.7%]|| 24.0%|| 25.3%]|| 25.7%|| 25.0%|| 24.9%

Net interest-

bearing debt 918.9 865.3 737.8 700.6 676.4 643.3 640.2 629.6 571.6 611.1 603.5 728.3

Net DER
: 1.9 2.7 2.1 2.1 2.0 1.7 1.4 1.1 1.1 1.1 1.0 1.2

(times)
R('SIS( E:fl_sjgls 380.0 350.0 320.0 310.0 330.0 340.0 350.0 320.0 330.0 320.0 350.0 350.0
' 0.8 1.1 0.9 0.9 1.0 0.9 0.8 0.6 0.6 0.6 0.6 0.6

equity, times)

Current ratio 121.1%||141.7% || 152.7%|| 142.2% || 142.5% || 152.1% || 162.8% || 169.5% || 170.1%| | 171.3%|| 162.7%|| 173.0%

Long-term
2 54.0% 66.7% 74.3% 72.3% 73.3% 76.0% 78.7% 79.9% 81.8% 82.9% 87.5% 84.3%

debt ratio

(*) The Group adopted IFRSs from the fiscal year ended March 31, 2013. The figures above are based on Japanese GAAP for End of
Mar. 2008 through 2011. Under JGAAP, Total equity is calculated as Total net assets — Minority interests.
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Summary of Profit or Loss

S L L L T R R

(Billions of Yen)

80.0 - - 3.0%
70.0 - Profit for the Year* ROA 2.5%
60.0 -
1.90/0 568 | 2.00/0
50.0 - 1.7%
1.5%
40.0 -
1.2% 40.8
36.5
30.0 - 33.1
- 1.0%
27.3
20.0 -+ 0.6%
10.0 - 13.4
0.0 - - 0.0%
FY2012 FY2013 FY2014 FY2015 FY2016 FY2017
Results Results Results Results Results Results

* Attributable to owners of the Company
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Summary of Balance Sheets

S S L L e

(Billions of Yen) Net Interest-Bearing Debt mmm Total Equity Net DER (Times)
700.0 - 643.3 - 1.8
: 640.2
629.6 611.1 £03.
6000 | 17 571.6 586.4
1.4 550.9 550.5
' 520.3
500.0 -
400.0 - 382.6 1.1 1.1 1.1
300.0 -
- 0.6
200.0 ~
100.0 +
0.0 - - 0.0
End of End of End of End of End of End of
Mar. 2013 Mar. 2014 Mar. 2015 Mar. 2016 Mar. 2017 Mar. 2018
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