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1. Consolidated Financial Results for the First Quarter Ended June 30, 2012 and 2011

(1) Consolidated Operating Results
Description of % is indicated as the change rate compared with the same period last year.

Net Sales Operating Income Ordinary Income Net Income
for the first Quarter ended Millions of Yen % Millions of Yen % Millions of Yen % Millions of Yen %
June 30, 2012 1,001,595  (9.7) 7,803 (29.2) 6,878 (38.5) 1,650 (76.0)
June 30, 2011 1,109,645 15.8 11,016 66.4 11,190 3.6 6,876 4.9

Note. Comprehensive Income  For the First Quarter ended June 30, 2012: (10,145) (%) For the First Quarter ended June 30, 2011: (14,517) (%)

Net Income per

Share (EPS) Adjusted EPS

for the first Quarter ended Yen Yen
June 30, 2012 1.32 1.32
June 30, 2011 5.50 5.49

(2) Consolidated Financial Position

Total Assets Total Net Assets Equity Ratio
As of Millions of Yen Millions of Yen %
June 30, 2012 2,031,923 317,751 14.4
March 31, 2012 2,120,596 330,471 14.4
(Millions of Yen)
Notes: Shareholders' Equity As of June 30, 2012 : 293,093 As of March 31, 2011 : 305,905

2. Cash Dividends

Cash Dividend per Share
For the year ended First Quarter | Second Quarter| Third Quarter Year Ended Annual
Yen Yen Yen Yen Yen
March 31, 2012 - 1.50 - 1.50 3.00
March 31, 2013 -
March 31, 2013 (forecast) 1.50 - 1.50 3.00

3. Consolidated Earnings Forecast for the Fiscal Year Ending March 31, 2013(April 1, 2012 - March 31, 2013)
Description of % is indicated as the change rate compared with the same period last year.

Net Sales Operating Income | Ordinary Income Net Income EPS

For the Year Ending
March 31, 2013
Full-year 4,300,000 (4.3) 52,000 (19.4) 50,000 (19.7) 20,000 - 15.99

Millions of Yen % |Millions of Yen %|Millions of Yen % |Millions of Yen % Yen

Notes:Changse in Consolidated Earnings Forecast for the Fiscal Year Ending March 31, 2013 :No




4. Others
(1) Changes in major subsidiaries during the period
(Changes in specified subsidiaries accompanying changes in scope of consolidation) : No

(2) Adoption of specific accounting procedures for preparing quartely consolidated financial
statements : No

(3) Changes in accounting standards, accounting estimates, and retrospecture restatement for preparing quarterly
consolidated financial statements

1. Changes due to amendment of accounting standards : Yes
2. Changes due to other reasons : No

3. Accounting estimate change : Yes

4. Retrospective restatement : No

(4) Number of outstanding shares at the end of the periods (Common Stock):
1. Number of outstanding shares at the end of the periods (Including treasury shares ):

As of June 30, 2012: 1,251,499,501 As of March 31, 2012: 1,251,499,501
2. Number of treasury shares at the end of the periods:
As of June 30, 2012 : 476,728 As of March 31, 2012 : 475,587

3. Average number of outstanding shares during the periods:
For the first quarter ended June 30, 2012(accumulative): 1,251,023,203
For the first quarter ended June 30, 2011(accumulative): 1,251,043,710

* Disclosure Regarding Auditing Procedure for Financial Statements

At the time of this earnings report's disclosure, auditing procedures for financial statements in accordance with the
Financial Instruments and Exchange Act were in the process of being implemented.

4 )

* Important Note Concerning the Appropriate Use of Business Forecasts and other

This document contains forward-looking statements based on information available to the company at the time of disclosure
and certain assumptions that management believes to be reasonable. Sojitz makes no assurances as to the actual results
and/or other outcomes, which may differ substantially from those expressed or implied by forward-looking statements due to
various factors including changes in economic conditions in key markets, both in and outside of Japan, and exchange rate
movements. The Company will provide timely disclosure of any material changes, events, or other relevant issues.

. J

We will soon incorporate our financial statement supplementary materials and details providing an explanation (recorded)

of our quarterly finacial statement meeting (teleconference) for both analysts and institutional investors togethr with some
principle questions and answers on Thursday, August 2.



Analysis of business results
1. Overview of First Quarter of Fiscal 2012 (April 1 —June 30, 2012)

Economic environment

In the first quarter of fiscal 2012 (April-June 2012), the global economy became further shrouded
in uncertainty by the financial crisis in Europe, where victory in Greece’s runoff election by a pro-
austerity party and an EU summit at the end of June resulted in, among other measures, an
agreement to recapitalize banks with funding directly from the European Stability Mechanism
(ESM). The fact that the EU refrained from pursuing a banking union or fiscal union and the
likelihood that its measures will take time to implement resulted in continued concerns about
contagion to Spain and Italy and generally unstable conditions.

Additionally, China and other Asian economies have seen their growth slow due to a falloff in
exports to the euro zone. In response, some Asian emerging-market central banks have cut
interest rates to support their nation’s economies.

The US economy is experiencing a markedly sluggish recovery in employment amid a slowdown
in job growth, but bold policy action has not been forthcoming ahead of the November election.
The Japanese economy has benefited from improvement in business confidence in both
manufacturing and nonmanufacturing sectors. Personal consumption also has held firm and
ongoing public investment has likewise helped to bolster the economy. The Japanese economy
has consequently been performing relatively solidly despite a downshift in exports. Prices of
crude oil and other commodities are in a downtrend against a backdrop of global risk aversion.
Meanwhile, the yen has remained strong for the same reason, resulting in a continued adverse
environment for Japanese export industries.

Financial Performance

Sojitz Corporation’s consolidated business results for the first quarter of fiscal 2012 are presented
below.

Net sales

Consolidated net sales decreased 9.7% year on year to ¥1,001,595 million as a result of sales
declines in the Consumer Lifestyle Business and Chemicals Divisions. The sales decline in the
Consumer Lifestyle Business Division was largely attributable to decreased trading volumes for
cigarettes and marine products, while the decline in the Chemicals Division was mainly due to
declines in trading volumes for chemicals and prices in response to reduced demand in China
and elsewhere in Asia.

Gross profit

Consolidated gross profit decreased ¥3,334 million year on year to ¥47,317 million. The decrease
was largely attributable to a reduction in domestic lumber-related business in the Consumer
Lifestyle Business Division and a decline in the Chemicals Division due largely to a decline in
trading volumes for chemicals.

Operating income

As a result of the decrease in gross profit, consolidated operating income declined ¥3,213 million
year on year to ¥7,803 million although general, selling and administrative (SG&A) expenses
remained roughly unchanged year on year.

Ordinary income

Consolidated ordinary income was down ¥4,312 million year on year to ¥6,878 million due to a
decrease in equity in earnings of affiliates, including a bioethanol production company and nickel
smelting company, in addition to the decline in operating income.



Extraordinary Income and losses

Extraordinary income totaled ¥1,117 million, including a ¥1,018 million gain on sales of
investment securities. Extraordinary losses totaled ¥3,674 million, including a ¥291 million
impairment loss and ¥3,206 million in valuation losses on investment securities. On balance,
these items netted to an extraordinary loss of ¥2,557 million.

Net income

Consolidated income before income taxes and minority interests was ¥4,320 million, and with
current income tax expenses of ¥2,923 million and deferred income taxes of ¥943 million,
consolidated net income before adjustment for minority interests amounted to ¥2,340 million.
After deduction of ¥689 million of minority interests in consolidated subsidiaries’ net income,
guarterly consolidated net income was ¥1,650 million, a decrease of ¥5,226 million from the year-
earlier quarter.

Fiscal first quarter results are summarized by business segment below.

Effective from the first quarter ended June 30, 2012, Sojitz revised its business segmentation,
reclassifying its domestic real estate business from the Consumer Lifestyle Business Division to
the “Other” segment. Additionally, the former Chemicals and Functional Materials Division has
been renamed the Chemicals Division.

Machinery

Net sales declined 1.9% year on year to ¥226,524 million as growth in automobile exports was
negated by a decrease in other sales, most notably plant exports. The segment incurred a net
loss of ¥1,193 million, a ¥1,088 million larger net loss than in the year-earlier quarter. The loss
was largely attributable to a valuation loss, booked as an extraordinary loss, on investment
securities.

Energy & Metal

Net sales grew 2.0% year on year to ¥251,721 million, largely as result of growth in trading
volumes for oil-related products which were partially offset by declines in coal and ferrous
materials. Net income declined ¥2,643 million year on year to ¥912 million as a result of a
reduction in equity in earnings of affiliates, including a bioethanol production company and nickel
smelting company, and nonrecurrence of an extraordinary gain booked in the year-earlier quarter
on the sale of overseas steel-related shareholdings.

Chemicals

Net sales decreased 11.1% year on year to ¥143,543 million, largely due to declines in trading
volumes and prices of chemical products in the wake of a downshift in Chinese and other Asian
demand. Net income likewise declined ¥30 million year on year to ¥1,392 million.

Consumer Lifestyle Business

Net sales decreased 19.8% year on year to ¥366,690 million, largely as a result of reduced
cigarette and marine product trading volumes. Net income also declined, down ¥1,894 million
year on year to ¥930 million, largely reflecting decreased profits at a lumber-related subsidiary.

Other
Net sales were down 4.0% year on year to ¥13,115 million. Net income was ¥142 million, a ¥459
million improvement from the year-earlier quarter.



2. Financial Position

Consolidated Balance Sheet

At June 30, 2012, consolidated assets totaled ¥2,031,923 million, an ¥88,673 million decrease
from March 31, 2012. Notable reductions in individual asset accounts included a ¥51,734 million
decrease in cash and deposits due largely to repayment of loans payable, an ¥18,847 million
decrease in trade notes and accounts receivable due largely to a decline in chemical and food
trading volumes, a ¥17,586 million decrease in investment securities resulting mainly from
adverse impacts on stock prices and exchange rates, and a ¥5,082 million decrease in property,
plant and equipment due largely to adverse exchange rate movements. These decreases were
partially offset by a ¥14,349 million increase in inventories, such as mainly cigarette and fertilizer.
Consolidated liabilities totaled ¥1,714,172 million at June 30, 2012, a ¥75,953 million decrease
from March 31, 2012. The decrease was attributable to a reduction in interest-bearing debt
resulting largely from repayment of loans payable and a ¥29,078 million reduction in trade notes
and accounts payable due largely to a decrease in trading volumes in chemical and oil-related
products. Sojitz consequently ended the first quarter of the fiscal year with a current ratio of 133%
and long-term debt ratio of 67%. Net interest-bearing debt (total interest-bearing debt less cash
and deposits) at June 30, 2012, totaled ¥671,826 million, a ¥23,990 million increase from March
31, 2012, resulting in a net-debt-to-equity ratio of 2.30 at June 30, 2012.

Among shareholders’ equity accounts, net unrealized gains on available-for-sale securities
decreased ¥5,776 million from March 31, largely as a result of adverse equity price movements,
and the foreign currency translation adjustment account’s balance decreased ¥7,694 million over
the same timeframe. As a result, total net assets inclusive of minority interests decreased
¥12,720 million to ¥317,751 million between March 31 and June 30, 2012.

In terms of funding, Sojitz has adopted a basic financial strategy of maintaining and enhancing
the stability of its funding structure. Under its Medium-term Management Plan 2014 ~Change for
Challenge~ initiated from the current fiscal year, Sojitz remains as committed to this basic
strategy as it was during the term of its previous Shine 2011 Medium-term Management Plan.
Sojitz is endeavoring to maintain a stable financial foundation by holding sufficient liquidity as a
buffer against volatilities in the economic or financial environment and building a stable funding
structure by maintaining a sound long-term debt ratio as a priority target.

As one source of long-term funding, Sojitz issued ¥10 billion in straight bonds in July 2012. Sojitz
will continue to closely monitor interest rates and market conditions and will consider floating
additional issues whenever advantageous opportunities to do so arise.

Additionally, Sojitz maintains two committed credit lines, a ¥100 billion yen line and US$300
million multicurrency line, as supplemental sources of precautionary liquidity.

Consolidated cash flows

In the first quarter ended June 30, 2012, operating activities used net cash of ¥14,426 million,
investing activities used net cash of ¥7,382 million, and financing activities used net cash of
¥24,631 million. Sojitz ended the fiscal first-quarter with cash and cash equivalents of ¥377,470
million, adjusted to reflect foreign currency translation adjustments related to cash and cash
equivalents.

(1) Cash flows from operating activities

In the first quarter ended June 30, 2012, operating activities used net cash of ¥14,426 million, a
¥15,601 million year-on-year increase in net operating cash outflows. Operating activities' uses of
net cash, including a reduction of accounts payable and an increase in inventories, exceeded
operating cash inflows, sources of which included a reduction in accounts receivable.

(2) Cash flows from investing activities

Investing activities in the first quarter ended June 30, 2012 used net cash of ¥7,382 million, a
¥3,909 million decrease from the year-earlier quarter. Investment outlays, most notably including
capital expenditures related to resource concessions, exceeded proceeds from the sale of
investment securities and other sources of cash inflows.



(3) Cash flows from financing activities

Financing activities in the first quarter ended June 30, 2012 used net cash of ¥24,631 million, a
¥12,205 million increase from the year-earlier quarter, as cash outlays for repayment of long-term
loans and other purposes exceeded cash inflows from new borrowings and other sources.



Consolidated Balance Sheets

As of June 30, 2012 and March 31, 2012

(Millions of Yen)

As of March 31, 2012

As of June 30, 2012

Assets
Current assets
Cash and deposits 442,706 390,972
Notes and accounts receivable-trade 490,708 471,861
Short-term investment securities 1,297 3,285
Inventories 270,645 284,994
Short-term loans receivable 5,667 5,270
Deferred tax assets 4,577 4,842
Other 88,132 86,363
Allowance for doubtful accounts (5,583) (4,293)
Total current assets 1,298,151 1,243,296
Noncurrent assets
Property, plant and equipment
Buildings and structures 116,084 115,784
Accumulated depreciation (57,457) (57,596)
Buildings and structures, net 58,626 58,187
Machinery, equipment and vehicles 168,030 183,488
Accumulated depreciation (81,810) (80,759)
Machinery, equipment and vehicles, net 86,220 102,728
Land 53,429 53,206
Construction in progress 26,169 5,132
Other 22,431 22,618
Accumulated depreciation (13,616) (13,694)
Other, net 8,814 8,924
Total property, plant and equipment 233,260 228,178
Intangible assets
Goodwill 44,612 43,362
Other 79,884 75,069
Total intangible assets 124,497 118,431
Investments and other assets
Investment securities 313,897 296,311
Long-term loans receivable 22,415 21,906
Bad debts 68,164 64,563
Deferred tax assets 22,442 23,923
Real estate for investment 31,934 31,835
Other 52,788 49,610
Allowance for doubtful accounts (47,223) (46,366)
Total investments and other assets 464,419 441,784
Total noncurrent assets 822,177 788,394
Deferred assets
Other 266 232
Total defferred assets 266 232
Total assets 2,120,596 2,031,923




Consolidated Balance Sheets
As of June 30, 2012 and March 31, 2012

(Millions of Yen)

As of March 31, 2012 As of June 30, 2012

Liabilities
Current liabilities
Notes and accounts payable-trade 461,799 432,721
Short-term loans payable 282,524 293,359
Commercial papers 2,000 2,000
Current portion of bonds 35,000 55,000
Income taxes payable 8,850 6,195
Deferred tax liabilities 87 52
Provision for bonuses 6,254 3,539
Other 150,906 140,110
Total current liabilities 947,422 932,978
Noncurrent liabilities
Bonds payable 80,000 60,000
Long-term loans payable 691,018 652,439
Deferred tax liabilities 20,596 19,571
Deferred tax liabilities for land revaluation 696 696
Provision for retirement benefits 14,232 14,479
Provision for directors' retirement benefits 648 559
Other 35,509 33,446
Total noncurrent liabilities 842,702 781,193
Total liabilities 1,790,125 1,714,172
Net assets
Shareholders' equity
Capital stock 160,339 160,339
Capital surplus 152,160 152,160
Retained earnings 151,706 151,637
Treasury stock (179) (179)
Total shareholders' equity 464,026 463,957
Accumulated Other Comprehensive Income
Valuation difference on available-for-sale securities 7,626 1,850
Deferred gains or losses on hedges 935 1,699
Revaluation reserve for land (2,120) (2,120)
Foreign currency translation adjustment (163,686) (171,380)
Unfunded retirement benefit obligation with respect (875) (912)
to foreign consolidated companies
Total accumulated other comprehensive income (158,121) (170,864)
Minority interests 24,565 24,658
Total net assets 330,471 317,751
Total liabilities and net assets 2,120,596 2,031,923




Consolidated Statement of Profit and Loss
for the First Quarter ended June 30, 2012 and 2011

Millions of Yen

For the First Quarter Ended
June 30, 2011

For the First Quarter Ended
June 30, 2012

Net sales 1,109,645 1,001,595
Cost of sales 1,058,994 954,277
Gross profit 50,651 47,317
Selling, general and administrative expenses 39,634 39,514
Operating income 11,016 7,803
Non-operating income
Interest income 1,089 1,230
Dividends income 1,438 1,312
Equity in earnings of affiliates 4,103 1,728
Other 3,037 3,053
Total non-operating income 9,668 7,324
Non-operating expenses
Interest expenses 5,977 5,413
Interest on commercial papers 1 1
Foreign exchange losses 1,609 1,109
Other 1,905 1,726
Total non-operating expenses 9,494 8,250
Ordinary Income 11,190 6,878
Extraordinary income
Gain on sales of noncurrent assets 1,771 96
Gain on sales of investment securities 2,788 1,018
Gain on change in equity 6 2
Total extraordinary income 4,566 1,117
Extraordinary loss
Loss on sales and retirement of noncurrent assets 57 23
Impairment loss 16 291
Loss on sales of investment securities 4 0
Loss on sales of equity investment without stock 5 -
Loss on revaluation of securities 119 3,206
Loss on change in equity 136 -
Loss, and provision for loss, on dissolution of subsidiaries and affiliates 334 154
Total extraordinary losses 673 3,674
Income before income taxes and minority interests 15,083 4,320
Income taxes-current 3,496 2,923
Income taxes-deferred 4,154 (943)
Total income taxes 7,650 1,979
Income before minority interests 7,433 2,340
Minority interests in income 556 689
Net income 6,876 1,650




Consolidated Statement of Comprehensive Income
for the First Quarter ended June 30, 2012 and 2011

Millions of Yen

For the First Quarter Ended For the First Quarter Ended

June 30, 2011 June 30, 2012
Income before minority interests 7,433 2,340
Other comprehensive income
Valuation difference on available-for-sale securities (1,147) (4,023)
Deferred gains or losses on hedges (992) 889
Foreign currency translation adjustment 8,364 (5,912)
Unfunded retirement benefit obligation with
) , ) 2 (33)
respect to foreign consolidated companies
Shere of other comprehenswe.mcome_ of 857 (3,406)
associates accounted for using equity mettod
Total Other comprehensive income 7,084 (12,486)
Comprehensive income 14,517 (10,145)
Comprehensive income attributable to
Comprehensive income attributable to owners of the parent 13,651 (11,092)

Comprehensive income attributable to minority interests 866 947



Consolidated Statements of Cash Flows

for the First Quarter ended June 30, 2012 and 2011

(millions of Yen)

For the First Quarter
Ended
June 30, 2011

For the First Quarterr
Ended
June 30, 2012

Net cash provided by (used in) operating activities

Income before income taxes and minority interests 15,083 4,320
Depreciation and amortization 7,516 7,031
Impairment loss 16 291
Loss on valuation of investment securities 119 3,206
Amortization of goodwill 1,215 1,215
Increase (decrease) in allowance for doubtful accounts 311 (2,070)
Increase (decrease) in provision for retirement benefits 249 304
Interest and dividends income (2,527) (2,543)
Interest expenses 5,979 5,414
Foreign exchange losses (gains) 2,061 3,136
Equity in (earnings) losses of affiliates (4,103) (1,728)
Loss (gain) on sales of investment securities (2,648) (1,020)
Loss (gain) on sales and retirement of noncurrent assets (1,714) (73)
Decrease (increase) in notes and accounts receivable-trade (24,991) 14,900
Decrease (increase) in inventories (15,853) (17,959)
Increase (decrease) in notes and accounts payable-trade 15,108 (23,584)
Other, net 8,157 (2,014)
Subtotal 3,979 (11,173)
Interest and dividends income received 6,292 7,331
Interest expenses paid (5,687) (5,535)
Income taxes paid (3,408) (5,049)
Net cash provided by (used in) operating activities 1,175 (14,426)
Net cash provided by (used in) investing activities
Decrease (increase) in time deposits 1,003 (974)
Decrease (increase) in short-term investment securities (15) (14)
Purchase of property, plant and equipment (10,007) (9,322)
Proceeds from sales of property, plant and equipment 3,423 1,954
Purchase of intangible assets (1,918) (1,555)
Purchase of investment securities (1,317) (99)
Proceeds from sales and redemption of investment securities 3,590 3,556
Decrease (increase) in short-term loans receivable 1,917 (43)
Payments of long-term loans receivable (7,010) (2,480)
Collection of long-term loans receivable 4 665
Proceeds from purchase of investments in subsidiaries resulting in change in scope of consolidation 434 -
Payments for sales of investments in subsidiaries resulting in change in scope of consolidation (742) (249)
Other, net (653) 1,180
Net cash provided by (used in) investing activities (11,291) (7,382)
Net cash provided by (used in) financing activities
Net increase (decrease) in short-term loans payable 11,180 3,854
Proceeds from long-term loans payable 5,591 2,424
Repayment of long-term loans payable (8,980) (28,656)
Proceeds from issuance of bonds 9,946 -
Redemption of bonds (27,719) -
Proceeds from stock issuance to minority shareholders 4 -
Cash dividends paid (1,876) (1,876)
Cash dividends paid to minority shareholders (302) (110)
Other, net (268) (266)
Net cash provided by (used in) financing activities (12,426) (24,631)
Effect of exchange rate change on cash and cash equivalents 2,736 (3,362)
Net increase (decrease) in cash and cash equivalents (19,806) (49,803)
Cash and cash equivalents at beginning of period 415,261 427,274
Cash and cash equivalents at end of period 395,455 377,470




Segment Information

Reportable segment information

For the First Quarter ended June 30, 2011 (April 1, 2011 — June 30, 2011)

(Millions of Yen)

Reportable Segment

Consumer

Amounts on the
consolidated

Machinery ET\;;?Z'& Chemicals Life.style Subtotal (r?(:tr;e;) Total A(::]L;sttemze)nt ql;?gzg/t zt:(t:{elr::sm
Business (note 3)
Net sales and segment income (loss)
Net sales
(1) Customers 230,834 246,771 161,393 456,985 | 1,095,985 13,659 | 1,109,645 - 1,109,645
(2) Inter-segment 796 382 1,061 717 2,957 789 3,747 (3,747) -
Total 231,631 247,153 162,455 457,703 | 1,098,943 14,449 ( 1,113,392 (3,747) 1,109,645
Segment income (loss) (105) 3,555 1,422 2,824 7,697 (317) 7,379 (502) 6,876

Notes: 1. “Other” includes functional services, regional companies in Japan, logistics and insurance services, venture capital, aircraft leasing,
real estate business (investment, buying and selling, leasing, management) and part of commercial facilities operation.

2. The (502) million yen adjustment for segment income includes (739) million yen difference between (a) actual tax expenses
incurred by the Company and (b) tax expenses calculated with internally defined methods and allocated to each segment. It also includes

250 million yen in dividend income associated with unallocated shared corporate assets.

3. Segment income (loss) adjustments are based on the net income reported in the quarterly consolidated statement of profit and loss

for the corresponding period.

For the First Quarter ended June 30, 2011 (April 1, 2012 — June 30, 2012)

(Millions of Yen)

Reportable Segment

Amounts on the
consolidated

Consumer i
Machinery Er']\j;?;& Chemicals Life'style Subtotal (r%thee;) Total A(z:]lgsttemze)nt ql;?gz:}i/t jﬁ;ﬁ?:;t

Business (note 3)

Net sales and segment income (loss)
Net sales

(1) Customers 226,524 251,721 143,543 366,690 988,479 13,115 1,001,595 - 1,001,595
(2) Inter-segment 572 336 1,668 660 3,237 1,302 4,539 (4,539) -
Total 227,096 252,058 145,211 367,350 991,717 14,417 1,006,135 (4,539) 1,001,595
Segment income (loss) (1,193) 912 1,392 930 2,041 142 2,184 (533) 1,650

Notes: 1. “Other” includes functional services, regional companies in Japan, logistics and insurance services, venture capital, aircraft leasing,
real estate business (investment, buying and selling, leasing, management) and part of commercial facilities operation.

2. The (533) million yen adjustment for segment income includes the 322 million yen difference between (a) actual tax expenses
incurred by the Company and (b) tax expenses calculated with internally defined methods and allocated to each segment. It also
includes (1,052) million yen of loss on revaluation of securities and 197 million yen in dividend income associated with unallocated

shared corporate assets.

3. Segment income (loss) adjustments are based on the net income reported in the quarterly consolidated statement of profit and loss

for the corresponding period.

(Changes in th Reportable segment information)
Effective the first quarter ended June 30, 2012, the domestic real estate business was reclassified from the Consumer Lifestyle Business Divisio to

the Other segment to improve earning base and strengthen its function.

In addition, former Chemicals and Functional Materials division changed to Chemicals division. The results for the first quarter ended June 30,
2012, the first quarter ended June 30, 2011, and the fiscal year ended March 31, 2012 are stated based on the business divisions after the change

was made.




